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FIRST  MILLING 
COMPANY TO  SHARE 
ITS  WAR  PROFITS 


Alberta  Pacific  Grain  Company  In¬ 
creases  Dividend  From  Four  to 
Five  Per  Cent,  and  Distributes 
Ten  Per  Cent.  Bonus  From  Un¬ 
usual  Profits — Other  Big  Earners’ 
Policies- 


The  Alberta  Pacific  Grain  Companj-.  which 
is  distributing  a  5  per  cent,  dividend  to¬ 
gether  with  a  10  per  cent,  bonus  for  the 
year  ended  August  15,  is  the  first  of  the  big 
milling  concerns  in  the  Dominion  to  share 
“war  profits”  with  its  stockholders.  Other 
large  milling  corporations  have  shown  re¬ 
markable  earnings,  but  stockholders  still 
await  a  distribution  of  th  unusual  profits. 
The  Ogllvie  directors  put  their  $1,059,81.1 
unusual  profits  almost  entirely  into  a  new 
Reserve  Account.  The  .Maple  Leaf  Milling 
Company  earned  28  per  cent,  on  common 
stock,  but  so  far  the  directors  have  refused 
to  take  any  dividend  action  to  benefit  the 
I  common  stock  holders. 

Indicates  Big  Earnings. 

The  Alberta  Pacific  Grain  Company’s  re¬ 
turns  arc  not  available  but  from  the  fact 
that  the  directors  have  deemed  it  practical 
to  make  a  sub.stantial  distribution  to  tlie 
shareholders  it  is  at  once  clear  that  earn¬ 
ings  have  been  substantially  better  than  a 
year  ago— and  they  were  highly  satisfaetoiy 
then. 

Dividends  Increasing. 

The  15  per  cent,  now  being  distributed 
compares  with  a  1  per  cent,  dividend  and  1 
per  cent,  bonus  paid  for  1914.  An  initial 
dividend  on  the  $l,4tt0,00<t  .stock  was  paid  in 
1913.  This  season's  disbur.sement  calls 
for  the  payment  of  $2in,ooo;  the  preference 
dividend  lakes  $87. .500 

The  preference  stock  of  this  company  was 
s.  Id  less  than  three  years  ago  at  par  with  a 
25  per  cent,  bonus  of  common  stock.  There 
is  no  bond  issue. 


PRY(  E-,ID>ES  i  AILI  KE. 

Lkindon  —  The  Pryec-Joncs  Co.  (Canada! 
has  decided  to  go  into  voluntary  liquidation. 
The  resolution  states  that  by  reason  of  its 
liabilities  the  company  cannot  longer  con¬ 
tinue  business. 

Pryce.  Jones  Limited  is  an  English  com¬ 
pany.  the  stock  of  which  is  listed  on  the 
London  Stock  Exchange.  The  capital  is  ap¬ 
proximately  $1,000,000.  This  company  was 
registered  in  1892.  A  subsidiary  company, 
known  as  Prycc-Jones  (Canada)  Limited 
was  formed  in  1910.  Sir  Gilbci  t  Parker  was 
one  of  the  debenture  stock  trustees.  It  took 
over  the  land  and  business  of  Pryce-Jones  in 
Calgary.  The  common  stock  of  the  company 
was  $400,000.  It  is  this  company  which  ha.s 
suspended.  The  business  in  Calgary  is  lo¬ 
cated  at  the  cornel-  of  First  street  and 
Twelfth  avenue.  A  geucral  department 
Store  was  operated. 


ROYAL  BANK. 

Preliminary  Figures  for  Septenilter  Reveal 
a  Fnrtlier  Expansion  of  Comiiiercial 
Credit. 

The  preliminary  figures  of  tlie  Itoyal  Dank 
of-  Canada  for  the  month  of  September 
reveal  the  increasing  tendency  of  Canadian 
banking  institutions  toward  a  further  exi»an- 
sion  of  commercial  credit  throughout  the 
Dominion.  Some  idea  of  the  disitosilioii  of 
bankers  is  gained  fiom  the  fact  lliai  be- 
iwccii  June  1  iind  September  30  the  Royal 
Bank's  figures  with  regard  to  loans  and  dis¬ 
counts  rose  $5,003,620  to  $102,805,295.  This 
represents  the  highest  iioint  for  1915. 

The  very  marked  activity  on  stock  e.\- 
c-hanges  has  not  been  aceompanied  by  a  re¬ 
lative  expansion  in  call  loans  in  Canada. 
Since  .May  there  has  only  hern  an  increase 
in  the  Royal’s  call  loans  amounting  to  $161,- 
965. 

The  peoiilc  continue  to  save.  Flvidencc  of 
tJie  contintiancc  of  the  Canadian  iiolicy  ot 
thrift  is  gained  in  the  fact  that  the  Royal’s 
deposits  have  now  reached  a  total  of  $117.- 
879.536.  an  increase  within  one  month  of 
$813,959,  despite  the  attractions  of  the  stock 
market.  Since  .May  deposits  have  risen  -$3,- 
641,641. 

The  Bank’s  figures  for  tlie  past  three 
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NEW  RECORDS  FOR 
YEAR  IN  WEEK’S 
STOCK  TRADING 


Dominion  Rridfre  and  General  Elec¬ 
tric  Most  Spectacular  in  a  Specula¬ 
tive  Market — Other  War  Stocks 
Active — Power  Group  Strong  — 
Volume  of  Business  For  Week  Sets 
New  Record  for  Year. 


BROKERS  TELL  NEW  YORK  THAT 

BIG  WAR  PLANTS  DEPEND  ON 

ST.  BARNABE  NATURAL  GAS 


startling  Implications  in  Circular  of  Fieldsteel  &  Co.  Recommending  Pur¬ 
chase  of  Canadian  Natural  Gas  Stock  “For  Quick  and  Big  Profits’’ — 
Allege  the  “Proving  Up”  of  Nine  Miles  of  Territory  and  of  a  Minimum 
Output  of  50  Million  Cubic  Feet  Dajly — Still  a  Notable  Lack  of  Def¬ 
inite  Information  About  Costs.  i 


PatroiKS  of  the  .New  York  curb  market  are  1  which  tlie  Canadian  Natural  Gas  Corpora- 
being  invited  by  (he  hi-okcrage  firm  of  tion  will  have  a  controlling  interest,  and 


which  it  will  resell  at  greatlj  advan<-ed 
prices,  all  recent  calculations  having  been  [  ,jj 

based  on  an  average  selling  inii-e  of  in' 
cents  per  IjiOh  feel,  whereas  a|ii>li<alions 
from  manufacturing  concerns  and  iiidusti  ics 

line 


Fieldsteel  &  Comiiaiiy  to  give  orders  for 
"the  purchase  of  Canadian  Natural  Gas  Cor- 
lioration  at  the  market  for  quick  and  big 
profits."  l-’roni  maps  and  descriptive  llter- 
uirc  accompanying  tlie  invitation  sent 

broadcast  by  this  eiiterjirising  firm,  we  en-i  along  the  route  of  the  proposed  iriire 
tertaiu  no  doubt  that  “Canadian  Natural  Gas  lare  on  a  basis  of  from  27  cents  uii. 
Corporation"  is  none  other  than  our  old  j  “The  first  section  of  the  pipe  line  to  Si. 
I'riend  Canadian  Natural  Gas  Company  of|Hyaointhe  will  be  laid  forthwith.’’ 

St.  Barnahe.  I  There  is  about  all  this  ihi  same  iinfor- 

Whatever  may  be  the  merits  of  the  St.  Uunalc  vagueness  which  has  cliaiactcrizcd 
Barnahe  proposition  as  a  “prospect,”  the  j  all  the  literature  of  this  company,  or  l  atlicr 
■New  York  brokers  cannot  be  complimented  i  of  the  “financial  agents’  Ihrough  whom  it 
iilion  the  manner  in  which  they  are  putting  |  apiiroachcs  the  pulillc,  ever  since  they  began 
it  bclorc  their  clientele.  Their  chief  head- 1  about  two  years  ago  to  apply  foi  the  money 
ing  reads:  “Big  plants  at  St.  Hyacinthe,  St.  j  of  Montreal  small  investors.  M  e  have  yet 
l.iariibert,  Longueuil  and  Montreal,  working  |  to  see  the  name  of  a  responsible  engineer 
at  ftill  capacity  on  War  Contracts,  depend- 1  attached  to  a  report  that  the  i-oniiiany  has 
ent  for  their  fuel  supply  upon  the  output  of '  "p’V'ved  up”  nine  square  miles,  or  50,000. oqo 
.Natural  Gas  from  tne  wells  controlled  by; cubic  feet  of  daily  output.  Nor  have  we 
the  Canadian  Natural  Gas  Corporation.”  I  yet  seen  any  statement  of  the  extent  of  the 
This  is  doubtless  to  be  taken  in  the  sense  j  company’s  interest  in  the  Piiie  Line  Coiii- 
of  a  pi’oiihecy,  rather  than  a  description  of  |  pany,  or  of  the  estimated  expenditure  and 
actual  conditions;  for  if  anj-  of  the  warring  |  profits  of  the  latter:  yet  the  question  of  the 


i  Records  went  by  the  hoard  in  the  voek’s 
j  trading  on  the  Canadian  Stock  Exchanges. 
I  New  high  levels  for  the  year,  new  high 
'  levels  in  the  history  of  some  securities,  were 
'  established,  while  the  flood  of  business  kept 
I  the  Stock  Exchange  machinery  taxed  to 
jcaiiacity  and  set  further  records  for  volume 
of  trading  since  the  re-opening  of  the  Ex¬ 
changes. 

Though  trading  assumed  a  breadth  that  at 
this  time  comes  as  a  highly  encouraging 
'  .-^ign,  -siiccialties  in  the  war  stock  gioui) 
^  overshadowed  tlio  rest  of  the  market  in  ac¬ 
tivity  and  fluctuation.  Montreal  and  To- 
ronlo,  for  the  time  being.  ai)i)eared  to  have 
entered  on  a  wildly  speculative  movement  in 
war  stocks  leading  to  some  of  the  spectacu¬ 
lar  exhibitions  witnessed  on  a  larger  scale 
in  Wall  .Street  in  the  past  few  months.  In 
iliis  rcsiiect  Dominion  Bridge  eclipsed  other 
pcrtoi  inan<-cs.  Tlic  end  of  last  week  saw 
the  inauguration  of  a  brisk  movcincnl  in 
Bridge.  .Market  gossip  had  it  that  the  di¬ 
rectors  of  I  ho  company  would  decide  on 
sonu-  sort  of  disirihiilion  to  .shareholders  of 
tlie  enormous  profits  which  the  company 
has  generally  been  believed  1o  be  piling  up 
troiii  war  orders.  Gathering  strength  as  it 
movcincnl  i-arricd  the  price 
of  Bridge  stock  from  175  to  well  over  290 
in  an  almost  poriiendicular  ascent.  Profit 
laking  at  the  liighcr  levels  brought  about 
liricc  reactions  quite  naturally.  The  ati- 
nouncemeui  ot  the  directors’  action  later  in 
the  week  hrouglit  about  a  recovery  to  (he 
luovious  high  level  and  established  a  new 
value  for  llic  sccurily. 

((eiieial  Electric  .\cllie. 

'I’lic  attention  devoted  to  Dominion  Bridge 
was,  liowevcr,  hut  one  phase  ot  a  highly 
.s-,)»>ctaciilar  market.  Canadian  General  Elec¬ 
tric,  Iiitherto  a  most  sedate  security,  emulat¬ 
ed  the  iierforniance  of  Bridge  and  vaulted 
lightly  from  ilh  lo  129.  Canadian  General 
i'-leel:ic  has  nol  in  previous  trading  cut  a 
very  large  figure  .as  a  war  baby.  A  current 
reiiort  I  hat  the  eoiniiany  would  partieipale 
in  tlie  new  $:5o,<id0,ho0  shell  order  sufficed 
(o  give  it  haidism  into  Ihe  scleet  circle. 


OCTOBER 
BOND  LIST 


Our  new  list,  now  ready  for  mail¬ 
ing,  Includes  Debeiitores  of  some  of 
the  most  substantial  Mnnicipalitles 
in  Canada,  which  have  in  the  past 
sold  to  yield  only  4'/f  and  upwards, 
hut  may  now  be  purchased  to  yield 

to 


Copies  fflfidlp  mailed  on  request. 

Wood,  Gundy  and  Co. 

t’,lML  Building, 

Torontu. 

l.ondon,  Kitg.,  Snnkntoon,  Sa«k. 


EXCHANGE -RATES 


Slcrling  Excliaiifii-  and  fvrw  York  Funda 
were  quoted  as  follow.s  (between  hanks)  dur¬ 
ing  the  week  ending  Friday.  Oetober  32,  a-v 
reported  by  K.  Ktanger,  exchange  broker; 

(ill  days  Demand  fables  N  Y  Fund.s 


Saturday . 

168.25 

168.75  13-2  pr. 

.Monday  .  .  165.50 

hi:*.  15 

4  70.  1 

-61  pr. 

Tue.sday . 

1  i|S.  S  it 

169.50  1 

-61  pr. 

Wedne.^day . 

ItiS.CO 

i6:i.2:i 

pa  r. 

Thur.sday . 

1  b  7 .  D  0 

468.  1 

-64  pr. 

Friday  ..  . . 

I  titi. 

166.75  I 

-6  4  pr. 

Sterling  w  a.s  vcr.' 

irali 

■  towards 

Ibe  end 

of  Ibe  w  eelv.  Tbe 

Friday 

q'lotation 

IS  piac- 

tienlly  nominal. 


WEEKLY  CLEARINGS 


Bank  clearings  tliis  week  in  the  three  biy 
fanadian  cities  refleel  tlie  enormous  grain 
inovt-.nenl  out  of  tlie  West  tlirough  AVInni- 
feg.  and  tlie  n-niai  kabie  business  being  done 
on  .Montreal  and  Toronlo  istoek  Uxebanges. 
The  IPt-l  clearings  did  not  show  the  usual 
war  decline  bceause  they  conipared  with  a  5- 
(iay  week  in  1913;  ttie  Tliaiiksgi ving  holida.v 
falling  in  Ihi.s  week  two  years  ago.  It  i.s 
lather  .satisfactory  lo  note  that  Ottawa, 
Halifax  and  Isindon  all  report  lieller  clear, 
iiigs  than  for  liolli  preceding  years. 

Ketunis  eonipare  as  follows: 

191.5  1911  1913 

$H3. 225,208  $50,989,180  $0«.95l),S.33 


.Montreal 
Toronlo. 
W'innipej: 
Ottawa  , 
Halifax 
l.ondon  . 


10.97 
.•i2. 343, 3  10 
1.539,020 
2.213,100 
1.888,009 


10,970  iO. 109, set 
10,280.392  38,726,442 

4.553.485  3.810,195 

1,838.114  1,846,912 

1,767.776  1.183.776 


FRIDAY’S  TRADING 


Canada  Foundries  and  Forgings  Limited 
Is  the  latest  to  be  admitted  to  listing  on  the 
Montreal  Stock  Exchange.  The  company’.s 
Bccurities  will  be  called  for  the  fir.st  time  on 
Monday  next.  The  listing  includes  9,600 
shares  of  common  stock,  9,600  shares  of 
seven  per  cent,  cumulative  preferred  stock, 
and  $152,000  6  per  cent,  first  mortgage  sink¬ 
ing  fund  gold  bonds. 


mouths  arc: 

Ll.4BII.rTIKS 

July  31st 

Aug.  31st 

Sept.  30tb. 

% 

8 

* 

Capital . 

11,560,000 

1 *>60.000 

1  1.56(1,000 

RcBervp . 

12,560,000 

12,560,00(» 

I2,560,O()0 

Undivided  profits 

61 1,062 

614.062 

614.062 

(Mrculation . 

12,499,372 

12,230,01  I 

12,585.91 1 

Deposits . 

147,023.820 

147.065,577 

117.879..'.3(: 

Duo  Banks.. .  . 

2,718,023 

3,427,080 

2,884.207 

Bills  pav. . 

388,193 

406.598 

340,8,50 

Acceptances  .  . 

298,19;) 

273,658 

2-43. 58H 

Assets 

Cash . 

39,984,182 

40.075.504 

40,266,900 

Dep.  Cen.  Gol . . . 

1,600,000 

1 .500.000 

2,000.000 

Ciov.  Sec . 

4,310.728 

4.5,33.365 

L309.180 

Bonds,  etc . 

13,647.705 

13,630.749 

I3..502,16.'’j 

['all  'Canada^ .  .  . 

8..343.833 

8,708.165 

8,730.455 

Call  (Foreign) .  . 

12,235.107 

10,363.809 

9,895,724 

Dom.  Deposit  .  . 

578.000 

678.000 

578.000 

80,599,556 

79,389,586 

79.282.425 

Loan  &  Disc. .  . . 

100,455,788 

102.488,726 

102,805.295 

I^iab.  of  <  /U9.  .  . 

298,19.3 

273,66.3 

243,588 

Bank  Premises. .  . 

5,282.06 1 

5.305.610 

5,310.612 

Real  Estate . 

1.026,065 

1,026,208 

1 ,026,233 

187.661,665 

188.483,784 

188.668.157 

TIHIE  MOIDEMM  EQUUPPEP 
PRINTING  OFFICE 


Iiowers  luivc  given  “war  orders"  which  arc 
now  ’’(lopendeni "  on  a  supply  of  SI.  Barnahe 
gas  in  commercial  qtiantifies  we  feat-  that 
they  may  have  to  wait  for  delivery  until 
very  late  stage  in  llic  conflict.  There  fol¬ 
lows  ilte  accompanying  information 

"Tlie  wells  already  oiicrating  have  iirovcd 
111)  an  area  of  at  least  9  square  niilcs. 

“The  fourth  well,  now  boring,  is  two  miles 
away  from  our  second  well,  and  an  outside 
jompany.  eonirolled  and  financed  In  Ottawa, 
on  territory  adjoining *the  Canadian  Natural 
Jas  Comiiany’s  holdings,  is  now  down  over 
2,fioo  fret,  in  abundant  gas.’’ 

"Thc'sc  dcvcloiimcnts  mean  the  actual  phy¬ 
sical  iiroving  up  of  sufficient  territory  to 
ensure  a  minimum  output  of  50,000.000  cubic 
feet  of  gas  per  day  from  this  area  alone 
(Which  all  told  does  not  comprise  15  square 
otilesi  out,  of  a  total  bolding  of  250  square 
miles  controlled  by  the  Canadian  Natural 
Gas  Corporation. 

“The  entire  output  from  the  wells  is  un¬ 
der  contract  of  sale  to  the  Pipe  Line  Com- 
iiany  at  6  1-1  cents  per  1,000  cubic  feet,  in 


l-'riday's  market  on  the  .Montreal 


price  to  he  olitained  from  outside  iiureliasers 
for  tlie  .gas  is  of  no  interest  lo  Hie  Gas 
Comiiany’s  shareholders  except  llirough  the- 
Compan.v’s  lioldings  of  pipe-line  slock.  A 
considerable  block  of  pipe-line  stock,  it  will 
he  remembered,  was  given  lo  stiaicholders 
of  the  Natiual  Gas  Cniniiany,  in  (lie  ratio  ol 
one  iiipc-line  lo  five  gas,  when  (lie  |)i|iceom 
Iiany  was  formed. 

If  tlie  gas  eompan.v  actually  has  a  "prov¬ 
en’’  cajiacity  of  50,OOp.OOO  ctibic  fed  daily, 
and  the  pipe  line  company  is  actually  in  a 
position  to  take,  and  lias  eoniraeted  (o  lak(', 
Ihe  whole  oulpui  at  6  1-4  cents  |)cr  tlioiis- 


Whilc  otlicrs  ol  tlio  war  stock  groiiii  e'ou- i  ICxchangc  opened  strong  and  active. 


lined  generally  strong,  iIk'  volume  of  trad¬ 
ing.  wiiieit  lidore  (lie  iiresent  speeiiiative 
movement  set  in  would  have  been  consider¬ 
ed  quite  sizeable,  lacked  the  proportions  of 
(lie  trading  in  llie  two  siieeialtios  already 
dealt  witli.  Dominion  Iron  languished  for 
1 1  Hie  greater  |iart  of  Ihe  week  ai'ound  47,  later 
lo  (IrifI  a  lioiiil  or  two  lielow  that  figure. 
Steel  of  Canada  ii'mainetl  strong  and  ad- 
vtinced  iiiiti  rciedetl  ihrough  only  a  small 
range.  Scoiia  ai  one  stage  of  the  inarkd 
apiieaidl  lo  lie  in  liii<'  for  a  shai'i)  rise.  .A  i 
two  and  a  lialf  point  advance,  however,  saw  I 


Slock: 
Fea- 

liires  of  Hie  <>arl.v  trading  were  a  dip  in 
General  Electric  to  123,  witli  a  siih.srqiicnt, 
rocovery  of  iwo  points.  Dominion  Bridge 
advanced  and  .Monireal  Power  touched  a 
new  higli  level  for  Ihe  presenl  iTiovenienl  at, 
239.  Qiiolations  of  Ihe  leading  active  se¬ 
curities  at  noon  were; 


Canadian  l.ocomoHve 
Doni.  Steel  Corpn.  . . 

General  Elect  rie  . 

.Smart  Bag  . 

•Montreal  Power . 


and.  then  the  gas  company  has  an  assured  | 'he  niovcmcni  very  thoroughly  sqiiclohed  by  j  Shaw  inigaii 


income  of  over  $3,000  ii  day,  or  well  ovei 
million  dollars  a  year,  with  no  ftirllier  ex¬ 
penditure  than  the  sinking  of  a  dozen  oi  so 
more  wells.  Its  authorized  capital  is  two 
and  a  half  millions,  of  which  at  Iasi  ad¬ 
vices  one  million  was  still  in  Hie  treasury. 
It  seems  strange,  under  such  eirciimstances, 
that  the  sellers  of  its  stock  should  have  lo 
go  to  New  Y’ork  to  find  people  desirous  of 
taking  such  "quick  and  big  profits.” 


WINNIPEG  ELECTRIC. 


With  New  Type  Faces,  New  Piresses 

is  where  the  bussiness 


man  $ets 


WE  ARE  IN  THE  “BI® 
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this  advantage — Less  than  two  years 
in  the  field  and  all  the  modern  type  and 
presses  that  money  can  buy.  Let  us  do 
your  next  printing  job — no  matter  how  large 
or  small — and  we  will  guarantee  neatness, 
ipaality  and  promptness  In  delivery. 


333-336  CRAIG  STREET  WEST,  MONTREAL 

Telephone  Main  8160  for  our  Representative 


Tlie  decline  in  earnings  of  'Winnipeg  Elec¬ 
tric  Railway  Company,  which  has  extended 
tier  a  period  of  15  months,  has  been  carried 
-(ill  further  according  to  the  returns  for 
Viigust  which  The  Financial  Times  secured 
his  week.  The  average  monthly  income  for 
.he  eighi  months  of  the  year  indicates  net 
'■arnings  for  1915  representing  very  slightly 
)vei  5  per  cent,  on  capital.  At  the  present 
Jivitlentl  rate,  which  was  maintained  with 
he  October  distribution,  10  per  cent,  is  paid 
,0  shdrelioldcrs. 

Fiom  a  12.8  per  cent,  decline  shown  in 
he  January  leturns  the  company’s  income 
has  shrunk  to  49.2  per  cent,  for  the  month 
of  August.  This  follows  a  47.7  per  cent,  con¬ 
traction  in  July;  42.6  per  cent,  in  June,  41.2 
per  cent,  in  .May.  and  40.3  per  cent,  in  Aiiril. 

Net  earnings  for  eight  months  total  $769,- 
'74.  compared  with  $1,165,291,  a  decrease  of 
.395.417,  or  33  per  cent. 

The  eight  months’  figures  foreshadow 
"ainings  at  the  rate  of  $1,154,808,  for  the 
•car.  'I’his  compares  with  $1,686,094  in  1914 
and  $1,826,088  in  1913.  A  net  income  of  $1,- 
1.54,808,  allowing  the  same  fixed  charges  as 
in  1911,  reprcjcnts  5.1  per  cent,  on  the 
stock. 

A  comparison  of  the  company’s  monthly 
eturns  is  as  follows: 

1914  1913  Dec. 

Januarv . $156,493  $151,965  *$4,528 

February .  137,873  142,534  4,661 

March .  141,419  139,066 

April .  146,599  1  49,098 

May .  148,021  145,552 

June .  147.442  147,767 

luly .  152,274  153,132 

August .  135,167  156,172 

September .  125,019  160,080 

October .  133,097  160,610 

November  ..  ..  134,004  161,208 

December .  137.681  167,894 

1915  1914 

ianuary .  136.476  1.56,493 

February .  120,093  137,873 

March .  106,159  141,419 

April .  87,520  146,559 

.May .  86,750  148,021 

June .  84,645  147,442 

July .  79,553  152,274 

August .  68,677  135,167 


BANK  OF  ENGLAND. 


London— Bank  of  England  minimum  dis¬ 
count  rate  remains  unchanged  at 

The  banks  weekly  rciurn  compares  as 
follows;  — 

This  week.  L,a.=l  week.  Uast.vrai 
f.U.riTS.tiOO  £3Z,j«0.00(i  £:i  1,7:18.11110 
46,128,000  7O,85:t,00O  1  .'i.Tt;  t.OOO 

1)8,380,000  ;t7.:'07.O()O  1 13,0.")8,0O0 

is,8:ij,ooo  2.';,;i.’’)0.ooo  21.074.000 

98.618.000  1  14,706.000  108.787.000 
44.762.000  45,815,000  13,713,000 


27.16 

;,;t.955,ooo 


Ciri  ulatioii 
I’lih.  (Icp. 

I’ri.  dep.  . 

Uovt.  snc.s. 
filhi  r  .sec.a. 
tte.'ii'rve.  . 

I'liqior.  res.  to 
liah.  -"r  ....  30.97 

Bullion  .  .  .  .  58,885.000 
Bank  i-ate 

pci-  cent..  5 

Proportion  of  reserve  to 
shown  in  the  hank’s  return, 
follows: 

X’rar.  Per  font. 

|:il,i  .  30.97 

1911  27..52 

1913 .  .".6.25 

1912  .  19.53 


0,062,000 
5  5 

liability,  as 
compares  as 

B.auK  late, 


Hie  volume  of  stock  otferiiig  below'  Hiat  fig- :  f’arriagc  l''aetories 
tire.  Carriage  Factories,  recently  added  to  :  Canada  Car  ... 

Hic  war  giotip,  louehcd  a  new  high  level  for  j  Quebec  Itailway 
Hie  movement  and  in  its  history  at  5i). 

To  the  ludinary  observer  Canada  Cement 
appeal’s  as  far  off  being  a  war  stock  as  it 
evei  was.  Tlie  Siretd  still  niainlains,  how¬ 
ever,  in  spile  of  reiiealed  official  statements 
to  Hie  contrary,  Hiat  the  company  is  aliotit 
lo  hook  an  order  Hiat  will  make  profits 
iiiitfle  from  cement  in  limes  of  peace  look 
like  mere  chicken  ft'ctJ.  Canadian  Locomo¬ 
tive  came  in  for  some  attenlion  lowards  the 
end  of  Hie  week  and  moved  upward.  i 

The  Power  group  for  the  week  continued  i 
siioiig  in  all  its  braiiehes.  .Montreal  Power  : 
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I  Spanish  River 

I  Penmans  . 

Detroit  I'liileti  .... 

I  Steel  of  Canada  . . . 
iDoininioii  Bridge  .. 
:  Bell  Telephone  .  .  . 
I  .Novii  Scotia  Sleel  . . 
Canada  Cement  . . 

,  .Monireal  CoHoiis  . 
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OCTOBER  TRADINi;. 


The  pabSiuK 
loll  t  rea  I  S<  nr  1 


*<*k  h[i 

lOxrhaiiu 


hoi 


rea  I 


w  as  more  freely  bought  than  for  some  time  | 
past.  Laiircntide  weni  lo  a  new  high  leve 
for  the  year  af  196,  Shawinigan  remained  i  w 
strong,  wliilc  Cedars  Rtipids,  following  the 


<!)).) 


hu.sie.st  iha 
known  for 
»  for  Mont- 

oiri...'pond  to  million  .shai)'  day.s  on 
I  Now  Vol  k  lixclia  npr'.  Uat  l)  ila.v  ih'.i 
i-k  has  w i  1  n(',s.'.<‘<l  Ihi.s  hoav.v  tradins;.  In 
I.  Thur.sda.v’s  bu:uno.s.s  with  a  turn  over 

puhliealion  of  -an  exeelicnt  statement  of  i 


day’s  I 
»•  day’s  irai 
The  rcrurd 


The  Wall  Street  Journal  says:  Too  much 
stress  cannot  he  laid  on  the  improvement 
shown  in  the  Bank  of  England  return  to 
hand,  which  coiifinties  to  a  striking  degree 
the  tendency  that  has  been  displayed  for 
several  weeks  past.  The  figures  are  fast 
approaching  normal  proportions,  wHth  a  ma¬ 
terial  reduction  in  liabilities.  The  most 
noteworthy  change  this  week  was  a  de¬ 
crease  of  3224,731,001)  in  public  deposits. 
This  represents  disbursements  by  the  gov¬ 
ernment  on  account  of  the  war  out  of 
moneys  resulting  from  subscriptions  to  the 
loan. 

Part  of  these  disbursements  went  to  re- 
dtice  the  government’s  borrowings  at  the 
bank,  sho'wn  by  the  reduction  of  £7,064,000 
in  government  securities.  A  decrease  of 
£16,088,000  in  general  loans  by  the  bank, 
indicates  the  paying  off  of  accommodation 
extended  the  outside  market,  which  may 
also  include  foreign  loans.  The  total  de¬ 
posit  decrease  of  £24,258,000  compares  with 
a  total  loan  decrease  of  £23.1 52.000. 

Showing  how  the  bank  has  improved  its 
IKisition  in  recent  weeks,  it  may  be  pointed 
out  that  the  combined  deposit  items  now  ag¬ 
gregate  only  £144,508,000,  which  compares 
with  the  high  water  mark  of  £273,176,000  on 
62,797  July  29  last,  and  is  the  smallest  since  Au- 
72,721  i  gust  20,  1914.  Loans  at  £117,513,000  are 
66,490  the  smallest  since  August  20,  1914.  On 


earnings,  moved  up  to  now  high  prices. 

Other  seenrilies  were  freely  dealt  in  with 
price  elianges  that  appearf.d  insignificanl. 

Of  Hie  niiseellaneous  group  Quebec  Railway  ^ 
e.\i)ei  ien<  ed  another  of  its  periodical  spells  j  Octokor  i 
of  activity.  The  oft-told  tale  of  the  liking  |  j 

over  by  the  Govei  nment  of  the  Quebec  and  I  o^tohpr  s' 
Saguenay  branch  of  the  Quebec  Railway,  5 

Light  and  Power  Company’.s  system,  repeat- |  o^ob"  s 
eti  Willi  frills  suited  to  the  occasion  and  con- 1  October  9 
leniporary  events,  accompanied  the  most  re- ; 
eeni  iiiovenionl.  October  14 

Fliielualions  of  the  leading  active  scenri- •  *5 

Hes  for  the  week  will  he  found  on  page  7 
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21,005 

25,061 

27,513 

37,204 

30,213 

20,017 

17,780 

35,260 

59,079 

61,271 


SMELTERS  DIVIDEND  RUMOR. 

Consolidated  .Smelters’  pronounced  ad¬ 
vance.  which  has  been  carried  50  points  be-  ' 
yond  llic  year’s  low  levels,  at  this  week’s' 
best  prices,  revives  rumors  that  the  stock  j 
will  go  on  the  10  per  cent,  basis  for  which  i 
the  Streel  has  been  looking.  All  the  report.s  j 
on  the  company’s  position  for  some  weeks  ; 
have  been  extremely  optimistic.  Whether  I 
or  no  directors  lake  early  action  on  the  i 
dividend  it  is  considered  by  many  that  the  I 
present  earning  powei-  of  the  company  gives  | 
the  stock  the  increased  value.  It  is  inter- ! 
psting  lo  recall  that  the  C.P.R.  is  a  heavy  ! 
bolder  of  tlie  company’s  stock:  sufficient 
fo  bring  in  a  yearly  income  of  $209,520  in  j 
the  past  year. 


(Irtob<‘r  ' 
Octohf*r  19 
( )ftob$*r  20 
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21,700 

6  116 

245 

14,000 

6.241 

1 ,230 
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2.500 

8.717 

20 

429 

2,100 

1  1 .302 

195 

5,000 

9.642 
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180 

2.500 

9,513 

155 

16,600 

8,132 

1 ,003 

135 

5,000 

8.435 

100 

14,600 

11,317 

1,805 

2,305 

31,900 

10.282 

577 

12,000 

17,559 

1,000 

1,816 

J  7,000 

18,991 

2.585 

9,860 

12,022 

600 

799 

47,960 

21,266 

300 

661 

29,400 

went  an  increase  this  week  of  3.81%  and  I 
now  stands  at  30.97 

In  view  of  this  imiu-oving  tendency  it  is 
not  surprising  that  the  Bank  of  England 
this  week  announced  that  it  was  prepared 
to  resume  an  old-time  practice,  which  cir¬ 
cumstances  had  prevented  during  the  last 
year  or  mote,  namely,  borrowing  in  the 
ojien  market  by  offering  to  pay  the  hanks 
iVi'/r  for  cash  deposits.  This  was  done  main¬ 
ly  to  protect  Its  own  obligations  in  the  mar- 


*Increase. 


ket  and  the  foreign  exchange,  although  the 
July  29  last  they  stood  at  £246,352,000.  The  j  eff  cacy  of  the  step  as  regards  the  latter  is| 
proportion  of  reserve  to  liabilities  under- 1  rather  questioned- 


WE  OFFER 

Town  of  Pointe 
aux  Trembles 

(Suburb  of  Montreal) 

DEBENTURES 

Dated  1st  May,  1915. 

Due  1st  May,  1910. 

Price— 99  and  accrued  Inter¬ 
est,  yielding  nearly 

We  reeomniend  thc^e  debentures  for 
eonsrrvatlTe  Investment  at  the  above 
attractive  rate. 

ROYAL  SECURITIES 
CORPORATION  Limited 

164  St.  James  St.,  Montreal,  Que. 
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BANK  OF"  MONTREAL  i'^arket  rise  brings  further 

wi  iiwiMii  APPRECIATION  OF  TWENTY-EIGHT 

MILLIONS  IN  DOMESTIC  STOCKS 


ESTARLISHEn  181} 

INCORPORATED  BY  ACT  OF  PARLIAMENT 


THE  CjlHtDIAN  BANK  Of  COMMERCE 


CAPITAL  Paid  to .  *1«.000,0!)0.#» 

RF>T  .  16,000,000.0(1 

I  NDiY  ibiT)  PBbrrbs '  ! ! .  ! ! !  ! .  i,Joi,8«4.oo 

HEAD  OFFICE:  MONTREAL 


PAID-UP  CAPITAL,  $15,000,000  REST  -  -  $13,500,000 


R.  B.  ANGUS,  Esq. 

Hon.  ROBERT  MACKAY 
A.  BAUM^ARTKN,  E»q. 


BOARD  OF  DIREC  TORS 

H.  V.  MEREDITH.  E«q..  Pwsident 

E.  B.  GREENSHIELDS,  Esq.  SIR  WILLIAM  MACDOaVALD  t 

SIR  THOS.  SHAIKJHNESSY.  K.C.V.O.  C.  H.  HOSMER.  E»q. 

C.  B.  GORDON.  Esq.  H.  K.  DRt^MMONU.  Flsq 

D.  FORBES  ANGtTS.  Esq.  WM.  .Mc.MASTEH.  Esq 

SIR  FREDERICK  WILLIAMS-TA YLOR.  LL.  D..  CJcncral  Manager 
A.  D.  BRAITHWAITE,  Assistant  General  Manager. 

C.  SWEENY,  Supt.  British  Columbia  Branches.  F.  J.  COCKBURN.  SupU  Quebec  Braoebes. 

E.  P.  WINSLOW.  Supl.  North  West  Branches 
D.  R.  CLARKE,  Supt.  Maritime  Provinces  and  Newfoundland  Branchw 

IN  c:anaj>a. 

At  ail  important  cities  and  towns  in  the  following  Provinces: 

Trovince  of  Ontario  Province  of  Nova  Scotia. 

Province  of  Quebec.  Province  of  Manitoba. 

Province  of  New  Brunswick.  Province  of  Saskatchewan. 

Province  of  Prince  Edward  Island.  Province  of  Alberta. 

Province  of  British  Columbia. 

RRANC'HKS  DtTMDK  OF  CANADA. 

London,  Eng.— 47  Threadneedle  Street,  E.C.  Chicago,  111. — 108  South  Salle  Strati  I 

G.  C.  C'asscls,  Manager.  Spokane,  State  of  Washington.  | 

Sub  agency — 9  Waterloo  Place.  J^t.  John’s  Newfoundland 

Pall  .Mall,  S.W.  Curling,  Newfoundland. 

New  York,  N.Y.— 64  Wall  Street,  R.  Y.  Hebden.  Grand  Falls,  Newfoundland. 

W.  A.  Bog.  J.  T.  Molineux,  Agents. 

BANKKR9  IN  GREAT  BRIT.AIN. 

London— The  Bank  of  England,  The  Union  of  I/ondon  &  Liverpool — The  Bank  of  Liverpool,  Ltd.  j 

Smith’s  Bank.  Ltd.,  London  ('ounty  &  W’estminater 

Bank,  Ltd.,  The  National  Provincial  Bank  of  England.  tcotland.— The  British  Linen  Bank  and  Branches  ' 

Ltd.  I 

BANKERS  IN  THE  UNITED  STATES. 

New  York. — The  National  City  Bank,  National  Bank  of  Detroit. — The  First  and  Old  Detroit  National  Bank 

('ommerce.  National  Park  Bank.  Buffalo. — The  Manufacturers'  &  Traders’  Nat.  Bank.  . 

Philadelphia. — Fourth  Street  National  Bank.  ^un  Francisco. — First  National  Hank  of  San  Francisco. 

St.  Louis. — The  Mechanics-American  National  Bank.  Th<^  Anglo  and  Lmdon-Paris  National  Bank. 

Boston. — The  Merchants  National  Bank.  Minneapolis. — Northwestern  National  Bank. 

(  leveland. — The  First  National  Bank  of  Cleveland.  Seattle.  Seattle  National  Bank, 

i  ittsburg. — The  Hank  of  Pittsburg.  N.A.  St.  Paul.  First  National  Bank  of  St.  Paul 

Savings  Department  connected  with  each  Canadian  Branch  and  inlcre.‘*t  allowed  at  current  rales 
<  ollections  at  all  points  of  the  world  undertaken  at  most  favorable  rates. 

1  ravellers’  Cheques.  Limited  ('heques  and  Travellers'  l..etters  of  (‘redit  issued  negotiable  in  till  parts  of  the  world. 

This  Hank  with  its  Branches  at  every  important  point  in  Canada  oilers  exceptional  facilities  tor  the  transaction 
cf  a  general  Banking  business. 


At  CuiTent  High  Pnee  Levels  Thirty  -One  Canadian  Securities  Show  an 
Advance  in  Market  Values  Aggregating  $132,247,326  Since  Com¬ 
mencement  of  1915 — Past  Three  Weeks  Have  Witnessed  Particularly 
Spectacular  Upturn. 


BOARD  OF  DIRECTORS: 

sir  Edniand  Walkrr,  C.V.O.,  LL.D.,  O.C.L.. 

President. 


P.  A,  Lash,  Esq.,  K.C.,  Lh  U., 
Vice.  President. 


.lohn  Hnskin,  Bsq.,  K.C..  LL.O,  Sir  John  M.  Gibson. 


.1.  YV.  KlaTelle.  Esq.,  LL.O. 
A.  KlnKmsn,  Esq. 

Sir  Lyman  Melvin  .lonc« 
lion.  W.  Edwards 
I'*.  II.  W  ood,  Esq. 


I  The  latest  upturn  in  Canadian  stock  mar- 
i  kets  has  brought  a  tremendous  appreciation 
in  the  market  values  of  our  securities. 
!  Since  the  commencement  of  the  present 
month  there  has  been  a  further  rise  in  the 
market  value  of  thirty-one  representative 
'  stocks  of  the  .Montreal  and  Toronto  Stock 
Exchange  lists  of  $28.0j4.023. 

I  In  a  compilation  made  in  the  August  14 
issue  of  The  I’inancial  Times  tt  was  shown 
that  at  the  then  high  market  prices  these 
31  Canadian  stocks  had  risen  in  value  $00.- 
3SC.717  from  the  minimum  quotations  or 
fiotn  the  low  prices  of  the  year. 

At  the  current  high  prices  these  31 


market 


se- . 


curities  show  an  appreciation 
value  aggregating  $132,247,326.  | 

The  Canadian  situation  unquestionably  is' 
I'.ealthier  as  a  direct  result  of  the  big  stock 
market  transactions  of  recent  weeks.  The 
loniarkable  volume  of  business  put  through 
on  the  Stock  Exchanges  has  made  for  a 
n  idcr  distribution  of  our  stocks.  AVobbly 
marginal  transactions  of  a  year  ago  have 
been  liquidated  with  profit  or  else  so  mate- 
lially  strengthened  in  the  advance  move- 
iiicni  that  the  anxious  period  may  be  accept¬ 
ed  as  a  tiling  of  the  past. 

The  following  table  shows  iu  detail  the 
extent  of  the  movement  that  has  advanced 
tlie  market  value  of  31  Canadian  stocks  a 
total  of  $132,247,326:  ! 


K.C.iM.G.,  K.C.,  LL.D. 
n«bert  Klnart.  Eaq. 

G.  K.  Giilt,  Eaq. 

H.  J.  Fuller.  Eaq. 

Alexander  Laird,  Eaq. 

AYlillam  Farwell,  Eaq.,  D.CX. 

H. 


Gardner  Stevena.  Eaq. 

I^urge  G.  Foater,  Eaq.,  K.C. 
Chna.  Colby,  Eaq.,  M.A.,  Ph.D. 
A.  C.  FInmerfelt,  Eaq. 

G.  W.  Allan,  Eaq. 

F.  P.  Jonea,  Eaq. 


V.  F.  JONES, 

Aaaiatant  General  Manager. 


JOHN  AIRD, 

General  Manager. 

The  Canadian  Bank  of  Commerce  having  Branches  in  all  the  important 
Towns  and  cities  throughout  Canada,  as  well  as  Newfoundland,  the 
United  States,  England  and  Mexico,  offers  unsurpassed  facilities  for 
the  transaction  of  every  description  of  banking  business. 


STOCK 


THE  MERCHANTS' 

OF  CANADA 


BANK 


l>TABMSIii:i» 

1864 


iii;ai>  gffiui. 

MO\TBKAI. 


PAID  I  P  C.4PITAL .  $7,000,000 

RESERVE  FUNDS  &  UNDIVIDED  PROFITS. .  7,245,140 


President  . 

Y  Ire-Presldenl  . . . 
t.eiieral  Ylanager 


MR  It.  YItINTAGI  ALLAN,  C  .V.tL 
K.  k.  HLAUKYTItLI. 
L.  P.  ilLIIIILN 


.t9  Kranehes  and  Ageneles  in  (  anada.  eilendinj  frinii  the  Atlaiille  In  the  Parll- 

A  CiENERAL  BANKINIi  IU  SINE.SS  TRANSACTED 

Spetlal  AMenllon  given  to  ( dlleetlons.  8avliigs  Kan's  Itraarlinenl  at  all  Branrhp, 

II.  C.  M.ACYEOIV  .....  Ylanager  .Ylonireal  Itranrh 


Ames-Holden,  com .  $ 

B.  C.  Packers . 

Canada  Car,  common . 

Canada  Car,  pfd . 

Canada  Gen.  Electric . 

C.  P.  R . 

Can.  Locomotive,  com . 

Carriage  Factories . 

Dominion  Bridge . 

Dominion  Iron,  pfd . 

Dom.  Steel,  com . . 

Dom.  Textile,  com  . 

Laurentide . . 

Lake  of  Woods . 

Lyall  Construction,  com . 

Mackay,  com . 

Maple  Leaf . 

Maple  Leaf,  pfd . 

Mackay,  pfd . 

Montreal  Power . 

N.  S.  Steel,  com . 

N.  S.  Steel,  pfd . 

Natjonal  Steel  Car,  com . 

National  Steel  Car,  pfd  . 

Penmans . . . 

Ogilvie,  com . 

Ogilvio,  pfd  . 

Steel  of  Canada,  com . 

Steel  of  Canada,  pfd . 

.‘'Iiawinigan  . 


Market  value 
lit  minimum  or 
low  for  1915 
245,000 
1 .586,970 
1.9S7.500 
6,860,000 
7,280,000 
358,800,000 
400,000 
.'100,200 
6,955,000 
:i, 650, 000 
7,419,540 
3,200,000 
15,360,000 
2,709.000 
245,000 
32,279,712 
625,000 
2,200,000 
32,500,000 
39,668,000 
2.700,000 
1,1 13,000 
340,000 
1,050,000 
1.053,794 
2,675.000 
2,260,000 
920.000 
4.485,000 
14,973,7.50 


Market  value 
at 

Present  High 
$  560,000 

1,722,000 
4,372,500 
8,610,000 
10,240,000 
439,400,000 
1,000,000 
552,000 
13,195,000 
4,700,000 
18,240,000 
3.850,000 
18.816,000 
2.835,000 
577,500 
33,104,320 
1,300,000 
2,100,000 
33,500,000 
44,711,000 
5.100,000 
l.l.5.">,600 
840,000 
1,3.50.000 
1.3.51.878 
;!,600,0fl0 
2.260,000 
.3,910.000 
.5,716.714 
18,785,250 


Appreciation 
in  values. 

.$  315,000 

135,030 
2,385,000 
1,750,000 
2,960,000 
80,600,000 
600,000 
251,800 
6,240,000 
1,050.000 
10,820,460 
650,000 
3,456,000 
126,000 
332,500 
824,608 
675,000 
200,000 
1,000,000 
5,076.000 
2,700,000 
40,600 
■500,000 
300.000 
.301.084 
925,000 


THE  BANK  OF  BRITISH  NORTH  AMERICA 


LstabUshed  In  1836  Incorporated  by  Boyal  Charter  In  1840 

Fald-up  Capital  •  14,866,066.66  Reserve  Fund  •  63,017,333.33 


Head  OBHre— a  GBACfX'nUBCH  STRKET,  LONDON- 
HEAD  OEEICE  IN  CANADA— St.  James  Street,  MOM'BE.AL 
H.  B.  .MACKENZIE.  General  Manager 


This  Bank  has  Branches  in  all  the  principal  Cities  of  Canada,  including 
Dawson  City  (Y.T.),  and  Agencies  at  New  York  and  San  Francisco  in 
the  United  States.  Agents  and  Correspondents  in  every  part  of  the  world 


Agents  for  the  Colonial  Bank,  West  Indies 


DraTtfi.  Money  Orders,  Circular  I/Oiters  of  Oedit  and  Travellers’  Cheque) 
issued  negotiable  in  all  parts  of  the  world 


Savings  Department  at  All  Branches 

G.  B.  GEBBARU,  Ylanagrr  Montreal  Branch 


J 


(irand  'J'otal 


1N(  XIRPORATED 

18.55 


The 

BANK  ofTORONTO 


Head  Office  ::  TORONTO 


Fald-up  f  apital 
Keser^cd  Lunds 


.  $5,000,003 

. $6.40i.8iO 

ItIBEITORS 

PCNCAN  Corcsov,  Prcpidfnt.  W.  G.  Gooperham.  Vir«-Pi«i 
.1.  Hcndf.rson.  2nd  Virc-Pres 
Hon.  G.  F.  Hyman;  Wii-liam  Stone:  John  .Ma*  donalo. 
Lt.-C'ol.  a.  K.  Goodebham,  Brio. -Gen.  K.  S.  Mf.iohbn. 

J.  I..  Enoi.ehart  Wm.  I.  Gear. 

i  uos.  F.  Uuw,  Gen.  Manager.  J.  H.  Lamb.  Supt.  of  Itranchea 
T.  A.  Bird,  Chie.  Inspector. 

BANKERS 

NEW  YORK — National  Bank  of  Commerce. 

CHICAGO— First  National  Bank. 

LONDON,  Eng. — London  City  &  Midland  Bank,  l  iTn'tel 


inr. 
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LATEST  LONDON  PRICES 

ON  CANADIAN  SECURITIES 


iiOVF.RNMKNT  AND  MI'MCIPAI,  SECURITIKS 


.Amount  of 
ISSl'E 

iNTERt-ST 
IJi  t; 

PlM- 

PUND 

NAMK. 

rnii;r,9 

Hichfst  a  I  ,on  EST 
Pair  F,-; 

1915  1911 

£17,000,000 

A  , 

O, 

4 

f.Rnada  Regd.  Stock,  Ttcd. 

1940-60  . . 

92-1 2 

98-92  '  <>9-94 

£1.200.000 

Jr.« 

Jy. 

3,Va 

Ontario  “  '* 

1040 

8014-2 

86-80U  88-84 

£1,897.820 

A.. 

o 

Queb^  Inscribed  “ 

1937  .  . 

77-8xd 

£205.000 

Mv 

N. 

4 

ManDobf  Sterk  D«bf  '' 

1928 

87  9 

i  01-87  '  95-89 

£1,440,000 

3 

Montreal  Perm.  fieb.  Stock  .  . 

h7-^ 

£1.169.841 

Ja  . 

Jy. 

ii'j 

Toronto  (  ons.  Dcbr.  RH 

1929  ... 

89 '4-4 

89 -83 >4  91-86 'i 

£815,500 

K. 

A. 

4 

Vancouver  4*^0  Oeb3  '* 

1947-9 

84  6 

88-84  no-Sb 

£199,400 

My. 

N. 

4 

St.  John  Debs.  . 

1946-51 

84  .  6 

88-84  92-86 

RAILWAYS 


THE  ROYAL  BANK  OF  CANADA 


INCORron.YTKI)  1860 

Capital  Authorized  . 

Capital  Paid-up . 

Reserve  and  Undivided  Profits  .... 
Total  Assets . 


S2.'),000,0()0 

.SlUoeO.OOO 

$1.3,170,000 

$180,000,000 


HKAD  OFFICF,  YIONTRFAL 
33.'!  BrnnrheR  In  Canada  and  Newfoundland. 
Twenty-aeven  Urunchea  In  Cuba,  Porto  Itloo  and  Ilonilniran  nrpnblle 
BItri'ISII  YY  KST  INIMIO.S 

A\TIG|-A — St.  .lohnat  liAIIAYIAS — N'a.a.Hau;  BYnH.YItOS — BrldsetOTrnt 
IIOYIIXICA — Itoaeaut  GHKNAItA — St.  GeorKe’at  .lAYI.YIC.V — Hingatont 
8T.  KITTS— Baaacterrr I  TKI.NIIIAI) — Port  or  Spain  and  San  Fernando. 
BRITISH  lltINDI  R AS— Relloe 

BRITISH  GVIANA — Georgetown,  New  .Ymaterdam  and  Rose  Hall. 


t.oreiityn 


LONDON,  ENGLAND 

NF.YV  YORK  CITY 

2  Bank  Bldgs.,  Prineea  St.,  E.C. 

4  or.  William  nnd  Odnr  Streets 

Bl'SINESS  ACCOLNTS  CARItlKD  I  PON  FAYOHARLK  TKRYIS 
SAVINGS  DEPAIITYIEXT  AT  ALL  BRANCHES 


£1,923,287 

Mr.,  S. 

3 

t*an.  North.  Ry.,  let  Mort.  Oeb.  Stock.  1953 — 

iDuar.  by  Dominion)  — ■ 

66-  Sxd 

74-66 

V9-71 

1  £1,146,700 

1 

Jn.  1-'. 

4 

*'  (Ont.  Div.>  1st  Mort.  Debs.,  1930 — 

iGuar.  by  Manitoba)  — 

88  90 

92  98 

95  89 

£2,497,800 

“  " 

4 

**  let  Mort.  Con-sld.  Debs.,  1930  (Guar. — 

b>  Manitoba)  . — 

88  90 

92-88 

9.1-89'., 

£64 1.000 

Ja.,  Jy. 

4 

*'  Ist  Mort.  4%  Land  Grant  Ronds 

9  3  r. 

101  93 

104-99 

£9,128,367 

Jn.,  O. 

4 

*'  4^r  Perp.  f 'onBld.  Deb.  Stock 

58-60 

77-53 

91-73 

i  £6,144,030 

My.,  N. 

“  Income  Cbarjje  ('onv.  Deb.  Stk 

47  9 

70-45 

91-VO 

£1,147,94.". 

Jn.,  D. 

4 

“  1st.  Mort.  4%  Alberta  Guar.  Deb.  Stk.,— 

1939  — 

82-3 

86-82 

92-«4 

,  £1,650,000 

**  '*• 

4 

*'  1st  Mort.  4‘ ,  Saskatchewau  Guar.  Db. — 

Stk..  19.39 . — 

82-3 

86-82 

92  81 

£1,381,647 

•  1  tl 

Sfi 

**  North.  Ont.  Ry.,  l«t  Mort.  Deb -- 

Stk.  (Guar,  by  Ontario)  1938  . — 

78t4'-9 

82-78’, 

88  80 

£1,825,405 

Ap.,  Or. 

4 

**  North.  Onl.  Ry.  4*c  F’erpetu  (’onsld.— 

Deb.  Stock .  ,  — 

60-5xd 

74-60 

85-72 

£1,038,856 

Jn.,  1). 

4 

**  North.  Quebecrfly.  4’ r  IVrp.  (iuar. — 

Deb.  (Guar,  by  Cam.  North.  Rv) — 

69  71 

80-69 

85  79 

$1,448,750 

Ap.,  O. 

4 

Gt.  North.  Ry.  of  Canada  1st  Mort.  Bonds — 

1914-34  (Guar,  by  Can.  Nor.  Ry) — 

70-5 

76-70 

83-74 

LAND  COMPANIES 


’  £1,000,000 

Ja.,  Jy. 

Hudson’s  Bay  Co . 

5*1-6  7U-4N 

10  9-16-7 

$1,500,000 

Ap„  O. 

10  (Tan.  Nor.  Prairie  Lands . 

23/6-31  6  40  -29 

47  -38/- 

$58,707 

Can.  North-West  Land  Co . 

$50-6  ■  $.59-46 

,  £12,075  103 

Calgary  and  Kdmonton  Land . . 

8-10,- 

•8-»S 

STREET  RAILWAYS,  LIGHT  AND  POWER  COMPANIES 


i 


TheBakkof  Ottax«^ 


ESTABLISHED  1874 


Head  Office  •  -  Ottawa,  Canada 


Capital  Paid  Up 

Rest  and  Undivided  Profits 

Total  Assets  over 


$  4,0UU,UUU 
4,978,299 
59,000,000 


BOARD  OF  UIBECTOBS: 


HON.  GEORGE  BRTSOX. 

President, 

SIR  HENRY  N.  BATE. 
RUSSELL  BLACKBURN. 

SIR  HENRY  K.  EGAN. 

E. 


JOH.V  B.  FRASER, 

YMce-Presldent. 
DAVID  MACLAREN. 

DENIS  MURPHY. 

HON,  SIR  GEORGE  H.  PERLEY. 
WHITNEY. 


GEORGE  BURN,  General  Manager. 

D.  M.  FINNIE,  Asst. -General  Manager. 
W.  DUTHIE.  Chief  Inspector. 


£1,440.000 

Ap.,  N. 

B.C.  Elec.,  Defd.  Ord. . 

■  35-40 

;  90-30 

123’  ; -90 

£1,440,000 

Ja.,  Jy. 

••  Prefd.  Ord . 

1  33  8 

96-33 

109G-90 

£1,440,000 

.4  <1 

5 

“  Cum.  Perp.  Pref  . 

'  55-60 

96-56 

£2,788,170 

M.,  St. 

4'4 

“  Perp.  (/ons.  Deb.  Stk . 

'  60  5 

88  >2- 60 

971:^—86 

£1,500,000 

£3,293.500 

Ja.,  Jy. 

Ja.,  Jy. 
Jne.,  Dc. 

4'i 

Vancouver  Pwr.  Co.,  Perp. Guar.  Db. — 

Stk.  (Guar,  by  the  B.  C.  Elec.  Ry) . — 

Shawinigan  1st  Mort.  Bonds,  Red . 1931 

60-5 

100-1 

84-60 

106-97 

901..-80 
109  102 

£1,027,426 

4’i 

Shawinigan  Perp.  Cons.  Mort.  Deb.  .  .. 

88-90 

99-8S 

103*  >-97 

£1,628.000 

Ja.,  Jy. 

5 

Kaministiquia,  6%  G.  Bonds .  1937 

“  Common . . 

98-100 

103-98 

105  98  C, 

£2,196,000 

6 

116-20 

122- 11  (> 

142  118 

£3,368,015 

My.,  N. 

4,' a 

Toronto  Pw.  Co.,  4'2‘^r  Cons.  Guar.Db.  Stk 

88-90 

91-8.5 

£8,887,000 

Ja.,  Jy. 

a 

Penn.  Water  &  Power  Bonds,  1940  .  . 

92-3 

97-87 

$8,150,000 

Mr.,  St. 

5 

Elec.  Dev.  Co.  of  Ontario,  Bds.,  1 933  .  . 

88-90 

91-87 

97  §0 

$6,000,000 

Je.  D. 

5 

Sao  Paulo  Tram.,  1st  Mort.  Debs.,  1929-  . . 

84-6 

95-83 

1021^-83 

£821,917 

Mr.  St. 

6 

“  Perp,  Consd.  Deb.  Svk. 

80-3xd 

90-80 

I02h*83 

$24,997,500 

£3,016,000 

Ja.,  Jy. 

Ap.,  O. 

5 

Rio  de  Janeiro  Tram.,  5%  1st  Mort.  Gold — 
1936— 

"  60-year  Mort.  Bonds  .  1958. . 

1  1 

94V2-87 

82-69 

102-86 

96  >^-80 

£2,000,000 

Ja.,  Jy. 

5 

Sao  Paulo  Elec.  Co.,  Bds.,  1 962 . 

Mexican  L.  &  P.,  Common . 

70-2 

83-70 

$13,585,000 

22-4 

27-17 

52-18 

$6,000,000 

"  Pref . 

25-30 

46-25 

90-44 

$11,469,000 

K.,  A. 

“  b%  Ist  Mort.  Gold  Bds.,  1933 

38-41 

70-38 

87-68 

$5,567,000 

$20,000,000 

Ja.,  Jy. 

Mexican  Elec.  L.  Co.,  Ist  Mort.  Bds.,  1935 — 

(Guar,  by  Mexican  L.  and  P.,  Co . — 

Mexico  Trara.,C^ommon . 

26-30 

30-5 

55-25 

41-26 

72-45 

77-40 

$10,298,000  . 

Mr..  S. 

Bds..  1956 . 

40-6 

71  40 

87-69 

£1,250,000 

Ja.,  Jy. 

"  6%  60-Year  Bonds,  1959  .  .  ,, 

84-8 

56-28 

87).i— 60 

_ 

_ _ 

_ 

_ 

A  CHEERY  PRESIDENT. 


intreal  Branch . (1.  C.  VVAINWRIGHT,  Acting  Manager 

irmount  Avenue  Branch . W  C.  BURPE,  Manager 


THE  NATIONIIL  BANK  OF  NEW  ZEALAND,  IIMITEO 

-  -  17  Moorgate  Street,  London,  E.C. 


HEAD  OFFICE 

Paid  up  Capital  and  Rest .  $  7,075,000 

Reserve  Liability  of  Proprietors .  7,500,000 

Head  OHice  in  New  Zealand,  Wellington 

and  62  Branobes  and  AKcnrleit  througbout  New  Zealand 

Bills  of  Exchange  collected.  Wool  and  Produce  Credits  arranged.  All 
Classes  of  Banking  Business  undertaken. 

AGENTS  IN  CANADA — The  Canadian  Rank  of  Commerce,  Bank  of 
British  North  America.  Rank  of  Montreal. 

CorrespondenU  In  all  parts  of  tbe  world 


/ 


(Investors  Chronicle,  London.) 
j  Spanish  River  Pulp. — This  Canadian  com- 
I  pany,  with  which  the  Lake  Superior  Paper 
i  Company  is  now  merged,  does  not  lighten 
I  the  burden  that  British  investors  have  to 
I  carry  as  the  result  of  their  extreme  readl- 
;  ness  to  acquire  Canadian  industrials  two 
^  and  three  years  ago.  All  Canadian  com- 
I  panics  dealing  with  timber  In  any  form 
[have  been  strangely  unsuccessful.  The  an¬ 
nual  report  to  30  June  shows  net  revenue 
,$1,019,577  (against  $879,286  ’13-14),  and  af¬ 
ter  meeting  prior  charges  and  providing 
,  $104,129  (a  first  allocation)  for  deprecia¬ 
tion,  the  surplus  is  $106,290,  against  $162,040 
or  about  1%  on  preference  capital.  And 
!  total  capitalization  is  now  about  $33,000,000! 
The  President,  however,  is  as  cheery  as  ever 
in  discussing  prospects  for  the  coming  au- 
I  tumn  and  winter,  but  although  current  lia¬ 
bilities  have  been  reduced  and  stocks  in- 
j  creased,  the  reduction  and  increase  give  a 
total  w  hich  merely  approximates  the  amount 
of  deferred  Interest  on  the  bonds.  The  trou- 
j  hies  of  Spanish  River  are  not  due  to  the 
war,  but  are  Internal.  It  is  waterlogged 
I  with  excessive  capitalization,  and  preference 
dividend  arrears  arc  accumulating.  The 
!  company  appears  to  have  demonstrated  that 
j  it  can  earn  its  bond  interest,  and  the  margin 
( should  show  Improvement  this  .vear,  but  the 


outlook  for  shareholders,  both  preferred  and 
common,  seems  extremely  cold.  No  deal¬ 
ings  have  been  recorded  in  either  the  6*7c 
first  mortgage  bonds  or  the  7%  cumulative 
preference  shares  in  London  since  the  out¬ 
break  of  the  war.  They  were  quoted  102i/i  • 
and  100  respectively  in  ’13  and  80  and  37  on , 
the  eve  of  war. 


MORE  MARGINS. 


Montreal  Brokers  Ask  Clients  for  Bigger 
3Iargin$  on  War  Storks. 

Following  the  precedent  set  in  .New-  York 
by  Wall  Street  brokers,  menibers  of  the 
Montreal  stock  exchange  have  notified  cli-i 
ents  trading  on  margin  that  bigger  margins  j 
will  in  future  be  asked  for  in  war  stock  i 
trading  and  in  industrial  stocks  generally. 
In  place  of  the  ten  point  margin  hitherto 
usually  accepted  a  margin  of  15  points  on 
stocks  selling  below  60  aed  of  20  points  on 
stocks  selling  between  60  and  100.  with 
a  proportionately  larger  margin  for  stocks 
selling  above  these  prices,  is  now  being  ask¬ 
ed  for.  The  brokers  have  found  that  in  or¬ 
der  to  finance  transactions  for  clients  the 
margin  now  asked  is  absolutely  necessary. 
The  banks  refuse  (o  n-ake  advances  on 
stocks  very  sensitive  to  fluctuations,  to  the 
extent  customary  in  nontal  times. 


THE  DOMINION  BANK 


^IB  EIIYIIND  B.  O.SLEB,  .YI.P.,  PBESIIIENT  YV.  D.  M.4TTHEHS.  Y  iCE-PBESlUEN  T 

C.  A.  BOGERT,  General  Manager 


2.990.000 

l.'23l.74l 

3,811.500 


C  APITAL  PAID  UP  -  -  '  - 

RESERVE  FUND  AND  UNDIVIDED  PROFITS 
TOTAL  ASSETS  . 


$  6,000,000.00 
$  7,300,000.00 
$77,400,000.03 


$555,841,466  $688,088,792  $132,247,326 


Trust  Funids  ShouM  Be  Deposited 

Siirh  funds  are  safely  protected. 


in  a  Savings  Account  in  The  Dominion  Bank, 
and  earn  interest  at  highest  current  rates. 

When  payments  are  made,  particulars  of  each  transaction  may  be  noted  on 
the  cheque  issued,  which  in  turn  becomes  a  receipt  or  voucher  when  cancelled  by 
(he  Bank. 


F'j'I’ABLISlIKD  1S«5 


UNION  BANK  OF  CANADA 


Head  Office:  Winnipeg 

PAID-UP  CAPITAL  -  -  - 

RESERVE  . 

TOTAL  ASSETS  (OVER)  -  - 


$  5,000,000 
3,400,000 
80,000,000 


BOARD  OF  DinECTOR.S 

Honorary  Prealdrnt— SIR  YYII.MAYI  PPICE  Prealdcnt — JOHN  GALT,  Eaq. 

Vice-Prealdenta— R.  T.  RILEY.  Eaq.j  G.  H.  THOYISON,  E.sq. 

YV.  R.  Allan,  Eaq.  B,  B.  Cronyn,  Eaq,  I,  8.  Houf^h,  Eaq.,  K.C. 

Hume  Blakr,  Eaq.  K.  I,.  Drrwry,  Kai|.  F.  E,  Konaaton,  Eaq. 

.51.  Bull,  Eaq,  S.  Haaa,  Eaq.  R,  O.  MrCnIlorh,  Eaq. 

Ilrls.-Grn.  J.  YY'.  Caraon.  YY'ni.  Shaw,  Eaq. 

c;.  H.  Balfonr,  General  VlanuKer  H.  B,  Shaav,  Aaaiatant  General  Manaser. 

F.  YY'.  S.  Criapu,  Superintendent  of  Branohea  and  Chief  Inapector. 


LONDON,  ENGLAND,  BRANCHES 
6  Prineea  Street,  E.C,  and  YY'eat  End  Branch,  Haymarkct,  S.YY'. 


The  Bank  havlnar  over  .320  Branohea  In  Canada,  extendina:  from  Halifax  to  Prince 
Rupert  olfera  excellent  fnellltlea  for  the  trnnaaetlon  of  every  description  of  Banklngr 
Rualneaa,  It  haa  eorreapondenta  In  nil  eitlea  of  importanee  throughout  Canada,  the  United 
Statea,  the  United  Kln;$dom,  the  Continent  of  Enrope  and  the  British  Colonlea. 

Colleetlona  made  In  all  parts  of  the  Dominion  and  retnrna  promptly  remitted  at  lowest 
rates  of  exchange.  Letters  of  Credit  and  Traveliera*  Cheques  Issued  availahle  In  all  parts 
of  the  world. 


Home  DANK »  Canada 


?2Bi?£k1854 


DRANCHES  AND  CONNECTIONS  THROUGHOUT  CANADA 
JAMES  MASON,  General  Manager. 

YIOXTREAL  OFFICES: 

Ylvin  Office,  Transportation  Building,  St.  James  Street. 

Bona  venture  Branch,  S23  St.  James  Street, 

Hoeheiaga  Branch,  cor.  Cnvllller  and  Ontario  Streets. 

Ylonnt  Royal  Branch,  cor.  Mount  Boyal  and  Paplnean  Ave. 


The  Sterling  Bank 

OF  Canada 


Head  Office  •  -  Toronto 

Rigid  adherence  to  sound  banking  principles  has  established  per¬ 
fect  confidence  in  the  service  we  render. 

3Iontreal  Offices  120  ST.  J.4MES  STREET 


Effiablisked  over  Forty-one  \&ars 

THE  STANEMD  BANK 


OF  CANADA 

ASSETS  OVER  $4«,000,000 

The  A,B>C  of  Banking 

Systematically 

fake  Care  of  the  Cents  and 


Ultimately  Become  Indepen¬ 
dent 


We  solicit  your  account  in  our 
»  SAVINGS  DEPARTMENT 


MONTREAL  BRANCH 

E.  C.  GREEN,  MaBoger.  13S  St.  Jomu  Strest 


L 


r 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  OCTOBER  33,  1915. 


Agent  for  Individuals 

The  Crown  Trust  Company  acts  as  man¬ 
ager  of  estates  during  the  temporary  or  per¬ 
manent  absence  of  the  owners  or  for  persons 
who  are  unable  for  any  reason  to  give  per¬ 
sonal  attention  to  their  property. 


THE  IMMEDIATE  THEGOODANDBAD 
i  FUTURE  BEHER  SECURITIES  HELD  | 
FOR  RUSSELL  CARj  INTHEMARITIMES; 

I  -  I  - 

Stockholders  Must  Look  Forward  If  ^  Interesting  Survey  of  the  Holdings  of 


They  Are  To  Receive  Encourage¬ 
ment  From  Report  Issued  In  Anti- ! 
pation  of  Meeting  on  October  28 — ! 
More  Business  Booked  Now  Than! 
Done  All  Last  Year. 


Eastern  Investors  Revealing  The 
High  Lights  and  Shadows  —  So ' 
Much  Has  Happened  That  Down 
Easters  Are  Still  Suspicious  And; 
Wary.  | 


I  While  there  is  nothing  very  cheering  in  |  (Special  forrespondenre  to  The  Financial 

I  the  figures  of  the  Russell  Motor  Car  Com- 1  ines.) 

I  pany,  as  given  out  for  the  perusal  of  share- !  Halifax,  X.S.-  After  an  interval  of  over  a 

I  holders  in  anticipation  of  the  annual  meet-  |  year  there  are  now  occasional  signs  of  rc- 

ing  in  Toronto  on  October  28,  encouragement  I ’^ewed  interest  in  industrial  investments. 

•  maybe  gained  from  the  report  based  on  the  |  obvious  prosperity  of  Nova  Scotia  Steel 
immediate  outlook  for  better  business.  This  ■  Dominion  Steel  Cori)orafion 

new  business  was  already  in  hand  when  the  caused  investors  to  take  practical  note, 


MUNICIPAL  BONDS 

City  of  Montreal,  Que.  (St.  Henri),  4%,  due  1st  May,  1949 
City  of  Toronto,  Ont.,  33^2%*  July,  1939 

City  of  Ottawa,  Ont.,  4%,  due  6th  July,  1933 
City  of  Winnipeg,  Man.,  4%,  due  30th  April,  1933 
City  of  Fort  William,  Out.,  4J/^%,  due  1st  February,  1936 

Yielding  5^8%  to  63/8%. 

Full  particulars  upon  regueat. 

C.  Meredith  &  Company,  Limited 


MONTREAL 


LONDON 


of  the  tact  that  small  blocks  of  the  senior 


Ma  «  A  I  j.  O  ^  new  business  was  already  in  hand  when  the  ** lainea  investors  to 

O  I  11  I  ^  n  Q  IJ  L  CCUrillCS  company  entered  upon  its  new  fiscal  year  on  small  bb 

_ J _  August  1.  blit  its  effects  apparently  had  not  companies  have  been  TT  T  TVT'T'O  I  IVTY  7  T!!' C*  TY  C 

become  definitely  determined  before  the  •heir  noses  for  a  long  time  I  III  I  W 

Hudson’s  Bav  Company’s  farm  land  sales  way  franchise  question  is  being  waged  by  at  exceedingly  low  prices,  ami  some  bust-  A  A  x  ^  T  a  a 

for  the  niiartcr* ended  Scntember  30  amount-  the  Citizens’  Franchise  Association,  but  it  is  mu  .  ,i  .u  •  u  .j  .u.,  tesulted.  - 

cd  aunroximatcly  to  10  900  acres  for  £31.-  receiving  much  assistance  from  other  civic  •  The  directors  tell  the  shareholders  in  th  |  q'he  investing  coninninity  lia.s  at  least 

onn  *  i ith  1  ^00  nere«  for  £8  700  organizations.  annual  report  that  Government  orders,  to-  plenty  to  think  and  talk  about,  and  is  not  The  Editor  will  bo  pleased  to  answer,  either  i  t,ibution  of  the  newly-made  profits.  As  .a 

Tod  «rrof  ?own  ^o  ;  !o  £1  800  compared  -  gether  wdth  other  business,  are  expected  to  ,  ukely  to  regain  mueh  eonfidenee  in  indus-  ‘'i!  matter  of  fact  the  shareholders  will  be  fer 

with  £150  for  the  corresponding  period  of  Nova  Scotia  fnderwear  directors  have  de-  S'’y?he''n'laii7or°sel^era?’niout^  Or-  I  o!?Lr!.c’‘"r  '‘‘'r  7  .'i'  I"  cotnpany's  conserving 


HINTS  TO  INVESTORS 


as  compared  with  sales  of  farm  lands,  5,500  at  work  on  a  large  order  for  the  Italian  iwo  irylng  lears. 

acres  for  £20,100  aud  town  lots  for  £3,600  Government,  and  had  a  good  >’*'“•' The  report,  summing  up  the  present  posi- 

for  the  corresponding  period  of  1914.  The  time  of  the  fire.  There  was  ?165,000  la-  qj  jj,g  company,  says: — "The  past  two 


N.  S.  Car  Situation. 


total  receipts  for  the  ^slx  months  ended  Sep¬ 
tember  30  amount  to  £72,000,  compared 
with  £127.300  for  the  corresponding  six  Canadian  General  Eleetrle’s  advance  this  future,  they  feel  justified  in  stating  their 
months  of  last  year.  week  to  a  new  high  level  for  the  year,  is  belief  that  the  working  out  of  the  business 

_  based  on  the  belief  that  the  company  is  cx-  at  present  in  hand,  together  with  that  to  be 

Steel  and  Radiation  Companv.  according  Periencing  a  heavy  volume  of  business  at  secured  from  the  regular  branches  of  the 
/b!  ^  Penan  the  present  time.  There  was  a  report  on  eompany  s  operations,  will  enable  them  to 


,  UUU  .u.uim.iv,  With  regard  to  Nova  Scotia  Car  AVorks. 

years  have  been  most  trying  m  Although  still  operating  to  some  extent,  a 


n  Di!  matter  of  fact  the  shareholders  will  be  fer 

iMting  to  invo.stiiu'nf.s.  It  should  ho  under-  better  .served  l).v  the  eompanys  conserving 
stood,  howover.  thal  The  Eiuanoial  Tinie.s  them  for  its  own  use.  It  is  a  matter  of  com- 
;nuuedla,e"u.aHt3Y‘;^o:nr  of''a’^^^  •'••>»  Knowledge  that  Ogilvie  has  been  doing 

To  receive  atuniliou.  iiuiuirie.-s  luiisi  bo  ac-  a  larger  business  than  its  <-a|>ital  was  dc- 
campnnied  tiy  the  lull  naiue  and  address  of  signed  for  during  several  years  pan;,  and 
the  inquirer,  us  an  evidenee  of  good  faith.  ,  ,  ,  i,,...,  r...  v-inL--  ut 

All  qtiestion.s  complving  with  these  rules  has  had  to  It  an  heavily  on  lilt  banko  at 

will  receive  prompt  attention.  times  to  finance  that  business,  'rhere  lias 

_  been  talk  from  time  to  time  of  additr  nal 

koiioganii,  <Jiie. —  The  interest  on  Mexican  •««n«'s  <o  look  after  the  growing  busi- 


to  the  President.  Sir  Henry  Pcllatt,  is  fill¬ 
ing  existing  shell  orders  the  contracts  for 
which  expire  at  the  close  of  the  year.  How¬ 
ever.  intimation  has  been  given  to  the  di¬ 
rectors  that,  further  contracts  will  be  let 


rders  the  contrkets  for  p*' ^he  liasiern  Trust  Companv  Ikpiidator. 

dose  of  the  year.  How-  ®  ottawrnmnun.ori  successful  carrying  on  of  its 

ble„  siv„  to  the  dl.  ......  o,.ially  .»r„l  1„  ,.a,„ln«  ,1„ 


000.  Mr.  Nicholls  declined  to  enter  into  de¬ 
tails  about  operations  at  the  present  time, 


Considerable  Write-Offs. 


early  in  the  New  Year.  Sir  Henry  estimates  company  has  a  sat-'  The  results  of  the  two  years,  as  indicated  , 'n,.  .L'' of"'),;’'  cnmnluv’s 

that  profits  will  be  sufficient  at  the  end  f  jgtaetory  volume  of  orders  on  hand,  and  our  in  the  profit  and  loss  account,  show  a  loss  Ldcbtf  dness  Thi«  cnmniuv  i«  irci.Vi-iHv 
the  year  to  wipe  out  the  eo.sf  of  machinci  y  niaiiufacttiring  facilities  enable  us  to  handle  of  $703,364.  The  loss  for  the  first  year  was  !.onsidei  ed  to  l.e  i  beaiibv*  hiwinef-  nr  inn 

^ntrartrauce '  "  "  '  advantage."  '  $356,223  and  for  the  second  $140,388  To  th'^dio^de  r  le^  M 

stantial  balance^ -  - must  be  added  considerable  write-offs 

Canada  Steamships  Lines,  according  to  Canadian  Pacific’s  further  advance  this  XnfToV  depreciatro^n  %d  reser^vra^^^  thecoinpanyintoliquidationconsidoringthe 
Mr.  J.  W.  Norcross,  vice-president  and  man-  week  to  a  new  high  point  for  the  present  ^  work  in  conn%Uon 

aging  director,  will  benefit  from  the  higher  movement  may  be  directly  attributed  to  the  designs.  This  was  also  after  payment  eompanys 

rates  for  Great  Lakes  tonnage,  now  prevail-  spectacular  increase  in  earnings  since  the  bank  advances  and  full  provi-  It  is  understood  that  tbe  'liiee- 

ing.  Arrangements  have  been  completed  for  commencement  of  the  month.  Gross  income  .  j.  ^  ^  doubtful  accounts  The  '  prepared  to  advanci'  capital  sntli- 

thf  chartering  of  17  vessels  for  ocean  scr-  for  the  second  week  in  October  vv-as  near  g^aUs  agalnlfa  erS.U^^^  wil^T^v 

vice  during  the  winter,  when  the  fleet  other-  the  highest  ever  attained.  In  191-.  when  forward  from  the  year  ending  July  31.  1913.  ‘  I’*  J,., '3;,  . 

wise  would  be  idle.  business  was  booming  in  Canada,  the  com-  amonntine  to  $38  308  The  amount  carried  .T.  J  *  hoped  that  some  conipioinisc 

_ ^ -  pany’s  gross  receipts  for  the  first  fortnight ;  forward  from  1912  w^s  $303  134  ! 

Nova  Scotia  Car  Works  is  expected  fo  be  of  October  totalled  $5,722,000,  or  $181,000  ^  «  .-i.  j  »  continue  operating,  as  ii  seems  to 

thrown  into  liquidation,  the  petition  to  the  less  than  in  the  corresponding  period  this!  Profit  and  Loss.  , have  deinonstraicd  its  ability  nndci  normal 

Supreme  Court  being  ordered  to  be  heard  year.  The  figures  have  been  eclipsed  only  !  The  profit  and  loss  account  is  as  follows;  r®*].  after  its  original  capiial- 


29.  .\n  application  will  be  made  to  aiipoint  iiaymonts  were  suspended.  Dividends  on 

the  Kasicrn  'rnist  Company  liiiiiidaior.  tin'  stock  went  iiy  llir  board  two  years  ago, 

Tbe  .Nova  Scotia  Clay  Works  has  licen  owing  to  liie  unscitled  slate  in  .Mexiro. 
equally  unsuccessful  in  carrying  iliroiigb  it  is  alesoliitoly  iniiwssible  to  venture  a 
the  financing  proposed,  and  a  writ  has  been  forecast  of  dovclopincnls  in  .Mexico.  Tlie 
issued  by  the  Canadian  Dank  of  (’omnuTce  financing  of  the  "Mexicans"  lias  become 


giin,  so  as  to  show  stocks-in-liand  and  banl. 
indebtedness  Imtli  at  a  minimum.  .As  a  re¬ 
sult  Ogilvie.  following  its  spectacular  win 
of  over  a  niillioii  dollars  on  tlie  war  wheat 
market,  sliowcd  a  cash  asset  of  two-lhird.s 
of  a  million  when  tlie  lialance-shoot  wa.s 


on  October  28.  The  Eastern  Trust  no  doubt  once  at  this  period  of  the  year;  that  was  in  .vuqn.'a  i,  tan,  brougiit 

will  be  the  liquidators.  Recently  the  com-  the  autumn  of  1913,  when  the  crop  was ;  teevv  h rd  . *356  -'ai  *  38.307. 53 

pany  approached  the  creditors  and  asked  for  moved  out  with  exceptional  rapidity,  and  '  depreciation  Viid  '  “ 

a  compromise  at  50  cents  on  the  dollar.  This  earnings  in  the  first  two  weeks  of  October/  reserve  and  plam 
w-as  not  agreed  to  by  all  and  now  the  com-  rose  to  $6,443,000,  a  record  for  any  fort- '  ^  ^npd  shop  repair.^....  ]2S,:?6.:f. 
pany  places  itself  in  liquidation.  A  month  night.  '},};;■  depreciation  "and  ”*’-^*‘*  "'* 

ago  the  company  approached  the  city  coun-  -  •  reserve  .and  plain 

clI,  asking  that  they  give  thorn  financial  as-  ScoUa’s  advance  followed  the  announce- '  a"’',  lO-Tio.Tt 

sistance  in  order  to  save  the  industry,  but ,  nj^nt  that  the  company  had  gone  forward  to  ,  '^^roperiy  .  .  30,402.01 

this  request  was  turned  down.  !  unprecedented  production  levels.  There  was!  Write  off  motor  ear 

..  .  ;  rr;  ..  .  an  important  meeting  of  directors  at  New ,  „_f*avelf>pment  work  ..  44, 446. n., 

1  eiinsylTania  Hater  &  Power  stock's  ad-.  Glasgow  on  Tuesday,  following  which  Col.  I  . ’ . . . — — 1.1- 

yance  has  renewed  reports  of  an  increase  in  '  (/antlcy  slated  that  the  September  output  Total . $772,073.50  $772,073.50 

its  dividend  rate.  It  is  reported  that  the  gales  were  the  largest  for  any  month  in  The  Policy  Adonied. 

stock,  wliich  IS  now  on  a  4/r  basts,  will  be  jjjg  company's  history.  The  management 

advanced  to  a  5%  basts  for  the  January  negotiating  for  large  foreign  business  during  1914  the  bicycle  business  was 

quarter.  The  company  has  had  an  excel-,  increased  working  capital  ne-  in  turnover  to  that  of  1913  and  even 

lent  year  and  it  is  known  that  its  earnings  during  1915  contraction  in  that  department 

Ss  7he  compLT  tLe  Scefors  "are  not  a.s  groat  as  anticipated. _  In  accos.so- 


Henson  I’lire  IVnol. 

As  already  announced,  the  sale  of  the 
properly  of  Hewson  Pure  AYool  lias  l)c<'ii  do- 


cxccpi  at  a  very  iironoiinccd  sacrifice. 

fiiclcr  anylliiiig  like  normal  circumstances 
llic  company  would  t>c  forced  to  pay  its 
bond  interest  or  foreclosure  would  rcsiill. 
lint  wltli  the  country  and  llic  coniptiny's 
properties  in  tlie  liands  of  rcvoliilionisis  no 
Iiossiblc  hint  can  lie  gained  of  llic  onicomc. 
'I'lic  restoration  of  itcacc  and  ordi  r  will 
liavc  a  licipfiil  ('ffcci,  1ml  it  wilj  lie  somi' 
/cars  wiiiiout  doulii  licforc  your  tionds  will 
lie  wortli  anything  near  par  value. 


sumably  in  an  increase  of  dividend  to  ten 
Iicr  cent.  If  tlic  slock  at  S  per  cent,  was 
worth  from  lid  to  12d.  it  ought  at  10  per 
rent,  (with  a  larger  margin)  to  ho  worth 
from  1371^  to  150.  with  tlic  former  figure  as 
an  alisolute  mininiiim.  Tlic  slock  is  quite 
likely  to  lie  (iuicl  until  the  dtrcclors  an- 
noutico  tlieir  dividend  iiolicy. 

TERMINAL  CITIES  OF  CAN. 


properly  of  Hewson  Pure  AYool  lias  lice'll  do-  (jueliec — Canada  Goinen!  f'omiiany  j  Holders  of  ilie  $3,300,000  6  per  cent  3 

ferrod,  to  give  tbe  bondholders  a  last  cliaiico  has  an  autborize'd  capital  of  $19,ooo,0oo  com-  ,,  -pcrmin-il  Cities  of  Cen  iri'. 

of  co-operating.  There  is  still  som.^  slcn-  pu,,,  stock  ($i::.50o.00.i  oiitstaiidingi  and  '  ,  /  '  .  "  ’  '  .  “ '  s  anada 

der  ho)ic  of  imlling  something  oiii  of  Uio  $||,non.ooo  preferre'd  slock  ($10.50o,(i(io  out-  asked  lor  a  iiosi poncment  of 

ruins  of  the  company,  which  might  liavc  slaiidingi.  Tlicrc  is  in  addiiion  an  aiillioi-  G'o  iiayincnt  on  iiicse  notes  falling  due  on 

30,402.01  been  making  a  moderate  fortune  out  of  war  pomi  iggnp  <,1  $8,000,000  of  which  $361.-  November  1,  1915  tiniil  1918.  Provision  will 
orders.  ^  2;):i  lias  been  redeemed,  leaving  $7. 638.706  '  also  be  asked  for  llie  posinonenmui  of  in- 

03.363.06  North  Atlantic  lisherie.s  .siiil  await  ti  de*-  onistandiiig.  'i’lie'  euiniilalive*  fire’fe'rene'e  j  iofest  payments  on  dm-  dales,  so  long  as 
-o  n--  '’0  with  icgatd  to  the  sale  of  tlieir  iiroii-  gjmi-og  e'ai  iy  a  fixeel  e'liiniilalive  elividend  ,  G’e  war  lasts,  if  funds  are  not  availaiili 

i.j.j  •^'U-  jia.'.alile  out  of  profits  of  tlie  eeimpany  avail- i  "*’lie  meeting  lo  determine  eiii  these'  new 

Nova  heotia  (  arriage  and  .Motor  has  aide  for  dividends  at  tlie  rate  of  7  per  eenl.  I  •'•'•••'•‘'''•S  •'•'■'■'•I'Kf'O'onls  will  lie  held  in  Lou- 
=s  was  ’"1",'  'bot  e  i.s  only  a  trace  and  rank  as  regards  dividends  ! 'Ion  on  Thtir.sday,  Oetolier  28.  The'se  short 

Id  even  •’•  •'-s  original  eapitali/ation  lefi.  reliirii  of  eapital  in  piiorily  to  all  Or- j 'oim  notes  were  floated  in  London  at  the 


03.363.36 

72,073.50 


been  re-organized  until  iliere  is  only  a  trace 
of  its  original  capitalization  lefi. 


have  been  showing  gains  but  the  manage-  ..  ^  _ _  ..  ..  f  • 

ment  declines  to  discuss  the  question  of  an  company  the  directors  an 

increase  in  the  dividend  rate  and  so  far  has  considering  a  proposal  for  the  sale  of  frea 


given  no  intimation  of  a  possibility  of  an  in- 


sury  securities  which  will  place  ihe  com- 


was  not  a.s  groat  as  anticipated.  In  accosso-  jg,.  ^ 
■.k-s  and  skates  a  staple  trade  was  done.  In  f;]ate 
both  departments,  the  outlook  is  good.  The  g|in„ 
rnot.ir  car  business  suffered  severely  from  '  “ 

general  trade  depression  during  1914  and 
from  the  war  during  1915.  The  mantifac-  ^c; 


crease  In  income  to  holders  of  the  stock,  excellent  financial  position.  |  gp^eral  trade  depression  during  19i4  and  The  Senior  Securities. 

The  stock  has  sold  higher  than  it  is  now  ~  ;  finm  ihe  war  during  1915.  The  mantifac-  a,-  _ _ 

selling  and  some  say  that  the  advance  is  luring  programme  was  found  too  expensive  gimie  represents  between  Three  Tnd'Tour  '^c  preferenee  shares  alloticd.  weie  of-  "fs  an  agroement  under  wliieti  there  is  the 

o.ly  a  normal  rctnrn  to  Its  formor  level.  Jond  d«lared  tboneh  a,  eondllions.  For  ,h.  eom-  “Iny'n'Sra  “  vc, y  v  f<""l  '»  'l.e  imMlf  .tr,„e.„l,er  ir.tl,.  VM'X  rinl.t  lo  norvhas,.  . inn  si, os  In  various 

„  .. - r"7T"TT“  .1  ■  K  o.’.,.  J  *  °  J  V.’  ing  year  a  conservative  policy  has  been  among  neonle  who  l••lnn(lI  •iffmri  in  The  Doanl  of  Directors  is  made  ii))  as  fol-  cilics  and  tow  ns  along  the  I  lanscontinontal 

Toledo  Railways  &  Light — Reports  from  Ihat  the  much  discussed  war  orders^have  not  There  are  few  new  cars  or  sec-  a  dollar  it  is  e-isv  to  imdeislami  the  biws:  Hon.  W.  (’.  Edwards,  iiiosideiil.  Oi-  biios  of  the  C.N  li.  Land  lioldings  arc  val- 

Toledo  are  beginning  to  be  quite  encourag-  been  booked  by  the  company.  The  street  ^aj.^and  cars  in  stock.  The  programme  exceeding  aloofness  of  ^ho  hides  '••"••;  ''  I’-  -iones,  vice-presideni.  Monlreal:  ucd  at  a  pm  chase  price  of  $5.2.5o,n00. 

tug  for  success  in  the  campaign  for  the  new  inclines  to  the  opinion  that  if  the  company  |  p„_.p„v,,]afes  the  sale  of  two  models,  the  ,,  ^  aiooincss  01  ino  noiocis  to  any  Kilhonrn  vir-e  nresioeni  nwm  ..n  ...  ..  .  . 

franchise  for  the  street  railway  lines  which  embarks  in  the  munition  business  it  will  be  ^^3?-  KmeLt Tafand  a  lighter,  smaller  car  f"  ’’.‘."j  ,  o  vi.m  1  v  (  rVn  >" 

will  be  voted  on  November  2.  The  battle  in  the  heavier  departments  of  war  material,  than  any  yet  produced  by  the  companv.  It  ,  ,  ^••^••c*ts  of  Scotia  has  jiioved  some  ■  -  •  ,}  j..  '  ii  ii*  p,,,  Several  altei aiions  and  modifieation.s  are 

for  a  settlement  of  the  Toledo  street  rail-  orders  for  which  appear  imminent.  waT  deemed  aTvisabk  to  beenlians-  -cal.  Hon.  k.  MiE.iy.  Montieal.  D.  M.  L.K-  - -  - - 


'The  Senior  Securities.  Uhaic,  w  ith  a  bonus  of  ordinary  sliarcs  equal  cfl  to  acquire  the  Inisinoss  of  the  Tcrininnl 

As  Ihe  investment  in  senior  securities  '’ar  value  to  25  per  cent,  of  the  par  value  Gkies  Land  Corporation,  wbo.se  chief  asset 


The  piogiamme  exceeding  aloofness  of  the  holders  to  anv- 
.wo  models,  the  thing  of  an  industrial  nature. 


NINE  MONTH’S  RECORD  OF 

COMMERCIAL  FAILURES 

BUSINESS  FAILURES  REPORTED  TO  BRADSTREETS,  IN  CANADA  AND  NEWFOUNDLAND.  FOR 
NINE  MONTHS  OF  1915  AND  1914,  WITH  ASSETS  AND  LIABILITIES. 


thing  of  an  industrial  nature.  -'b  Kilhonrn.  vice-president .  Owen  Hound; 

The  success  of  "Scotia"  lias  inoved  some  b>.  Mm  idiy,  Ottawa;  Win.  .Me.Masler,  Monl- 
'  stimulus  and  already  there  have  beenlians-  'caU  Hon.  R.  .McKay,  Montreal;  I).  M.  Diii- 
aclions  in  Eastern  Car  lionds  at  coiniiaia-  ‘  ban.  Owen  Hound;  R.  W.  Kell.v .  .\ew  York ; 
lively  high  prices  and  there  is  a  certain  in-  "■  K-  Maiien,  .New  York;  C.  C.  Dalluniyne, 
qiiiry  for  the  preferred  stock  of  tbe  same  .Montreal:  E.  C.  .Norseworlliy,  .Monireal; 
i company  where  it  is  offering  cheap,  on  tiic  Kartiniiar  Roltertsoii,  .Montreal;  G.  E.  Dnim- 
speculative  assumption  that  its  acciimulatod  ,  mond,  Montreal;  II.  L.  Dotile,  .Monireal;  E. 
j  dividend  will  be  paid  oiif  of  war  profit.^.  M-  Young.  .Allentown,  Pa.  There  iindoiihted- 


Ontmrio . . 

Quebec  . 

New  Brunswick . 

Nova  Scotia  . 

Prince  F.^dward  Island. 

Saskatchewan . 

British  ('olumbia . 

Yukon  Territory . 

Total,  Canada.  . 
Newfoundland  ... 


MeINTYRE-JUPITER  DEAL.  from  McIntyre  No.  5  shaft  opened  a  body  of  i  1913  ...  . . 

-  high  grade  milling  ore  to  the  east  towards  Contingent  account .  16,075 

Jupiter  line.  This  vein  is  in  Ihe  contact  Diant  re.serve  . .  IxMJaS 

President  Hay  of  the  McIntyre  Porcupine  zone  which  traverses  the  Jupiter  Ptoperty  .’.V;;;; 

Mines,  Limited,  has  issued  the  following  cir-  for  2.000  feet  from  west  to  east,  where,  in  . - 

cular  explanatory  of  the  Meinfvre-Jupiter  tbe  Jupiter  workings  ore  of  an  estimated  Total  . .  $3.6ij9,.>2i 

deal.  Which  was  announced  a  week  ago  in  ^oSr?  hrilr^aVre^r^e?  - - - 

The  Financial  Times.  jg  available  for  sloping.  McIntyre  a  further  profit  on  the  operation. 

Referring  to  the  meeting  of  shareholders  No.  5  Shaft  has  been  completed  fo  the  700  In  the  erection  of  the  new  mil 


.  . 

!  No.  OF 

FAlLUHEa 

Assets. 

Liabilities. 

1915 

1914 

1915 

1914 

1915 

1914 

632 

603 

53 

1 

2J7 

198 

201 

438 

488 

214 

181 

227 

277 

$2,331,728 

3,863,827 

57,075 

129,280 

22.500 

671.536 

622,801 

676,003 

3.246,190 

$2,514,296 

2,630,836 

124.100 

43.5,69.5 

29.400 

441,203 

720,214 

931,629 

1,424.850 

$4,365,772 
9,387.338 
1.34,363 
2.38, 59.3 
27.500 
2,313,886 
1,278, ,328 
1,960,857 
4,142,777 

$0,211,262 

5,214,314 

269,375 

8.33,623 

38,700 

1.220,435 

1.248,171 

2..326,544 

3,216,662 

2,015 

1,877 

3 

$10,619,946 

105,000 

$9,252,223 

19,230 

$23,839,604 

210,189 

$19,679,086 

45,134 

than  any  yet  ^  '  st  and  already  llierc  have  beenlians-  '' 

was  deemed  advisable  'o  sell  the  .qciions  in  Eastern  Car  bonds  at  coniiiaia-  ‘• 

business  in  Australia,  payments  foi  which  ^  ^  y 

will  extend  over  a  numbei  ofyeats.  preferred  stock  of  tbe  same  .V 

Bank  .4dTaiices  Increased.  i company  where  it  is  offering  cheap,  on  tbe  F 

.  ,  speculative  assumption  that  its  acciimulatod  ,  u 

Bank  advances  to  the  company  increased  p,.„ji,g  yi 

from  $902,998  to  $1,310,509  since  1913,  due  to  i  ^  ...  !  Ij 

the  special  character  of  their  new  business.  The  I’nliile  I  (ilities.  ■ 

Accounts  payable  were  reduced  from  $569,-  Public  rtilllies  maritime  province  in- \'n 

720  to  $125,899,  while  casli  on  hand  was  vestors  have  been,  on  Ihe  whole,  fortunate.  fi 

about  $7,000  Icss^  bills  and  accounts  recciv-  ponds  of  the  Porto  Rico  Railways.  Trinidad  w 

able  were  $66,155  more,  and  stock  on  hand  j.-]pctric,  Camaguey,  Maritime  Telephones,  iq 
was  $623,000  less.  I  Porto  Rico  Telephones,  Trinidad  Consoli-  |l 

The  figures  of  the  Balance  Sheet  for  two  Tciephom  s,  P.E.f.  Tclopliones.  St. 


lows:  Hon.  W.  (’.  E'dwards,  iirosideiil.  Oi-  bnos  of  the  ('..\.R.  I.and  holdings  arc  val- 
lavva;  I'.  P.  .lonc's,  vicc-prcsidcni .  .Montreal;  ‘•‘•d  at  a  piircliasc  price  of  $5.25o,im)0. 

J.  -M.  Kilhonrn.  vice-president.  Owen  Hound;  Tlie  .Vlteratioiis  in  Deed. 

D.  Miiiidiy,  Ottawa;  Win.  .Me.Masler,  Mont-  ^  i  ■.  j  ....*. 

real;  Hon.  R.  McKav.  Montreal;  I).  M.  DiK-  •'•‘'•''••""'‘s  ;•"•)  modilieations  are 

chan.  Owen  Hound;  R.  W.  Kellv.  .\ew  York;  ‘'oldeis.  I  bese  include: 

w  i;  w-ineii  \|>U  Ynii.  (’  r  I'l I !•. ii i vn,.  l>oslponenieiit  (d  the  mafiiiity  date  for  iliiTe 


years,  and  iirovisioii  for  delaying  interest 
payments.  The  eompany  wants  power,  fur- 
Hier.  providing  iliat  if  the  [iroiiortion  of  tlio 
selling  price  of  the  coinpaiiy'.s  lands  lo  be 


ly  was  eonsiderable  waler  in  ihe  stock  when  ‘‘''••’"•’d  b.v  the  conipan.v  for  working  ex- 
tlie  eompany  was  fonned,  but  expert  man-  yhall  not  amoiin  to  $l,5oo  m  any 

agement  and  rather  iincxpeet.'d  success  ';«'"b•••ly  «b‘,ll  be  entitled  to  re- 

fion.  an  indiislrial  point  of  view,  together  ‘'•’'yt'  f>om  the  trustee  for  working  expenses 
wilb  tlie  heavy  discount  at  wliieli  Ihe  slock  -y'’.*’*'  ''cr  with  the  inoueys  re- 

bas  been  selling,  have  somewhat  "squeezed" 

Hie  waler  out  of  tlie  original  undertaking.  ainotin  o  $  ..J  (  . 


years  compare  as  follows: 

.^ssel.'=. 

191.'. 

Cash  . 4  34.130 

Accounts  and  bills  re¬ 
ceivable  .  713,336 

Stock  on  band  . .  1,056.034 

Real  esl,ate.  building.s, 
niachinoiy,  etc.,  le.«s 
denrecialion,  le.seive..  S.'.7,929 

Good-will,  etc .  264,228 

Profit  and  loss  .  "03,361 


John  Street  Railway  Charlotlclow n  Elcciiic 
and  Pictoii  Electric  Companies.  '!'i  Pre- i 
«  Stock  of  the  Porto  Rico  Railway  i 

?  ^  I  Company,  79e  notes  of  tlie  Demcrara  Elec-, 

677,181  jtric  and  8%  Preferred  Stock  of  Ihe  Porto' 
1,671.899  rjico  Telephones  Company  iiave  proved 
thoroughly  satisfactory  and  the  liolding.s  of 
9.'ii.339  Sheriirooke  Electric  and  A'arinoiitb  Electric. 
26i!i.'.i  though  quiet  and  hard  to  turn,  yet  give  little 
.  worry  to  their  holders. 


.Stiiplesi.  .Monireal — Tliere  is  no  reason  fori  D  A  OTMUDOUID 

siiriuise  at  Hie  alisenee  of  a  tnill  movement  |  FAK  I 

in  Ogilvie  after  the  inililieation  of  Hie  an-  i 

mial  statcinent,  In  illiant  as  it  was.  There  ■  u,,  £ 

liad  already  lieen  a  eonsideralile  movement  •  .VDUng  bu.siness  man 

in  Hiis  slock,  due  to  piililie  knowledge  that  i  i  .  , 

tile  eompany  liad  exeenied  a  forlnnaie  Uttawa  With  .SDITIC  capital,' 


Total . $3,659,321 

Liabilitie.s. 

191.5 

Danker.*’  advances . $1,310,509 

Account.'  and  bills  pay¬ 
able  .  125,899 

Advance.*  on  contracts  .  81.750 

Dividends  payable  Aug 
1,  1913  . 


Indian  GiTMip. 

le.s. 

1915  1913  !  The  Common  Stocks  of  the  West  Indian 

$1,310,509  $  902,998  group  afc  at  present  under  a  cloud.  There 
l^n  899  569  t’O  '■•••••o'''‘‘  of  Camaguey  common  resuming 

rL750  . .  I’. . .  '•••  dividend  at  the  end  of  the  year. 

Deraerara  Electric  appears  fo  be  improv- 
]6’o~'  re-building  its  roadbed  and  charging 

125  088  57’773  ••!’  Whole  cost  to  moiiilily  operating  ox- 

2, onolooo  2,000,000  penses.  The  expeetation  of  increased  gross 

38,308  earnings  on  account  of  the  large  luofiis  in 
$3  659  "‘’1  "sFeorsTT  sugar  have  not  been  realized,  owing  to  the 


"coup"  in  wlieai ;  and  it  is  eomnioii  stock-  ,  .  ,  ,  .  .  i-  ,  . 

niai'kel  ex|iei'ienee  Hial  siieh  a  move  is  oflen  ,  HPSR'GS  partnership  With  established 
foilowt'd  liy  a  slight  reaction  wticii  "His  |  , 

news  is  oiii"  and  there  is  noHiing  further  to  :  fffffBufacturer  s  agent  handling  Ameri- 
expect.  Tliere  may  have  been  some  disap-  ' 

iiointment  also  that  there  is  to  lie  no  di*-  can  specialities.  Rox  164  this  office. 


I  fact  that  these  profits  go  into  the  coffers  of 
'a  small  number  of  owners  in  England,  so, 
;ihat  unfortunately  large  profits  do  not  bene- 


-  upcu  aiiu  ID  avaiiauic  lui  oiupiug.  iueiuiyre  a  lUriner  proiil  ou  lue  upeiaiiuu.  i  fit  t he  eninn v  whereas  la r^e  ernn*  even  ivitti 

Referring  to  the  meeting  of  shareholders  No.  5  Shaft  has  been  completed  fo  the  700  in  the  erection  of  the  new  mill-addition. ' 
to  be  held  on  the  29th  inst.,  the  directors  foot  level,  and  cross-cutting  will  be  started  under  way.  provision  will  be  made  for  ‘he  ‘...  .  .  wealth  rVoiiired  for'  local 

announce  that  after  protracted  negotiations,  this  ^eek  both  on  the  600  and  700  foot  treatment  of  Jupiter  ores  and  it  is  expect-  j  .  Therefore  it  seems  reasonable 

.  ....  .  »  levels  to  tap  this  ore  body  at  these  depths.  ■  ed  that  the  extra  revenue  to  be  derived  from  f„..  ,v.,.  *  ,  ,  , 

they  have  entered  into  an  agreement  for  the  i  thi«  «nurcp  and  from  the  larger  onerations ,  expect  that  for  the  present  at  any  rate 

purchase  of  a  controlling  interest  in  the  The  price  agreed  for  a  controlling  inter-  ‘ow  cZemplSed.  will  more  than  take  rare  “•«  company  will  utilize  its  l|mited  re¬ 
property  of  the  Jupiter  Mines  Limited,  sub-  of  The  expenditures  to  be  incurred  in  the  ,  improvement  of  tts  physical 

ject  to  ratification  by  .McIntyre  sharehold-  ing— $60,000  will  be  paid  to  the  Jupiter  i  Pt^'^chase  and  development  of  the  new  pro- 1  con  i  . 

ers.  Company  to  enable  it  to  pay  off  its  bonded  Trinidad  s  Dividend. 

The  acquisition  of  a  controlling  interest  in  indebtedness  and  other  liabilities,  so  that  - - That  the  Trinidad  Electric  Company,  after 

the  McIntyre  Extension  Mines  Limited  was  Jupiter  property  and  assets,  consisting  THE  ARNOLD  POLICIES.  paying  the  dividend  of  6"e  regularly  for  ten , 

^  ....  ....  79  acres  with  buildings,  plant  and  equip-  ^  r.,..  ,■  ...  ,  'j'ears,  should  break  its  splendid  record  for 

part  of  a  general  plan  to  strengthen  the  p  -  ment,  will  be  turned  over  to  the  new  com-,  Vancouver,  B.C.  The  first  of  the  Insur-  jjjjg  gakc  of  a  small  expenditure  has  given  ■ 

sition  of  the  McIntyre  Company  by  extend-  pany,  free  from  all  encumbrances.  As  an  ance  companies  to  pay  up  its  obligations  on  i  |.jse  to  considerable  comment  and  criticism, 

ing  the  limits  of  its  operations  on  ore  bod-  offset  against  this  payment,  $12,000  worth  of  i  fh©  I'f©  of  the  late  W.  R.  Arnold,  managing  The  company’s  earnings  are  good  consid- 

ies  now  being  ■worked  within  its  own  boun-  mining  machinery  purchased  ajid  paid  for  director  of  the  Dominion  Trust,  the  Canada  e,-ing  existing  conditions,  but  Ihe  cost  of 

daries.  Jupiter  Company,  but  not  yet  deliv-jLife  Assurance  Company  have  made  settle- ;  (.oal  is  enormous,  and  now  .satisfactory  con- 

The  McIntyre  Extension  Shaft  has  reach-  ©r©d.  will  be  turned  over  to  the  new  com- j  ment  to  Mr.  Stewart,  the  liquidator  of  Ihe  tracts  have  been  made  for  the  supply  of  ne¬ 
ed  a  depth  of  over  700  feet.  Sinking  to  Pany.  ]  Dominion  'Trust  in  his  capacity  as  executor  tive  oil  for  fuel  and  the  cost  of  adapting  the  | 

1,000  feet  ■will  be  completed  before  the  end  The  remaining  $92,000  ■will  be  available  administrator  of  the  Arnold  estate.  A  engines  is  to  lie  borne  by  funds  otherwise  j 
of  the  year.  This  shaft  is  situated  400  feet  for  working  capital,  and  is  to  be  furnished  |  ©Keck  for  $14,133  has  been  paid  over,  this  available  for  dividends,  as  the  directors  are 

from  the  Jupiter  line  and  301  feet  from  the  to  the  new  company  over  a  period  of  eigh-' being  the  amount  due  under  a  policy  for  averse  to  borrowing  money  for  any  puriionc.  j 

McIntyre  line,  so  that  it  can  be  utilized  as  a  teen  months  at  $5,000  per  month.  This  ex- 1^15,000  less  overdue  premiums.  The  policy  j  As  the  economy  to  be  effected  is  i  cckoncd 

main  working  shaft  to  economically  develop  penditure  will  be  offset  by  the  profit  to  bCjis  one  of  the  earliest  that  Arnold  had  taken  !at  30%  .on  the  filel  bill,  at  the  cost  of  not 

and  handle  ore  mined  on  the  north  side  of  realized  from  Jupiter  ore.  This  ore  will]  out,  those  for  the  larger  amounts  having  more  than  two  quarters  dividends,  the  actual 

the  lake  from  all  three  properties.  be  treated  at  the  McIntyre  .Mill  at  a  rate  perl  been  of  mote  recent  date.  In  ail,  there  are  value  if  the  stock  will  appear  lo  be  really 

Recent  developments  on  the  500  foot  level  J  ton  which  will  leave  Jhe  McIntyre  Company  J  claims  for  $455,000  life  insurance.  ieohanjed  by  the  present  passing.  J 


THE  ROYAL  BANK  OF  CANADA 

Statement  to  the  Dominion  Government  (Condensed),  Showinji:  Condi¬ 
tion  of  the  Bank  on  September  ‘30,  lOl.'), 

I.IABIMTIICS. 

4'apital  Paid  T'p  . $  1 1  .,$60,000  On 

ItfHprvp  Fund  .  l‘.i,560.000,00 

I  ndltidrd  Profltn  . . .  6 14,062.'J,'> 

In  t'irrulntlon  . 12,585.011.40 

llcpoMlt*  .  147,S70,.$:{6.:il 

Ouc  lo  othpr  Rnnkit  .  2,K)44,207.46 

IIIIIh  Pn.Tablp  (Apcrptancea  by  London  Branch).. .  .‘140,850.85 

AvrcpIanccK  under  Letters  of  Credit .  '243,588.05 

3188.668.157.31 

ASSETS. 

Cash  on  Hand  and  In  Ranks . . . $  40,266,000.72 

Deposit  In  the  Central  Gold  Reserves . . .  2.000,000.tHl 

Government  and  Municipal  Securities  .  4,300. 1 80.8.5 

Railway  and  other  Bonds,  Debentures  and  Stocks .  13,50‘2,le5,;{0 

Call  Loans  In  Canada  . .  8,7.30, 4.55.70 

Call  l/oans  elsewhere  than  In  Canada .  0.805,721.01 

Deposit  with  Dominion  Government  for  Sccaiity  of  Note 

Circulation  .  578,000.00 

370,282,426.76 

I.oans  and  Dlsrounts .  102,805,205.36 

Liabilities  of  Customers  under  Letters  of  Credit  as  per 

f.'onira  .  243,588.05 

Rank  Premises .  5,.3I0.6I2.78 

Krai  Estate  other  than  Bank  Premises .  1,626.233.16 

3188.668.157.31 


/ 
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^  store  it  to  the  Imperial  Treasury,  to  be  re- i  while  not  claiming  it  as  part  of  our  contri-j 

\  He  4r  f  ttititrtit  I  0\  tltten  issued  again  to  the  same  people  in  payment  1  bution  toward  the  cause  of  the  Empire,  ad-'  j  ITT  A/I  1VT 

,„unHjong  supplies  and  services.  If  vances  it  as  a  reason  for  our  supposed  In-  J[  ^  1  J..  S  V  ^  y  y  |  ^  |  J  xVl. 

PnhlUhed  ererv  Safnrd-iv  <it  Tralg  ‘here  were  any  chance  of  Germany  ever  be-  ability  to  do  more  than  we  are  doing.  This 

Street  West,  Montreal.  '"8  able  to  pay,  or  even  to  keep  up  interest  also  seems  to  be  an  illusory  argument.  .Mr.  . .  '  ■  .  ,  m.  ,  n 

_ I; _  *  ‘  _ upon,  the  enormous  mass  of  debts  which  she  Mitchell  argues  with  much  force  that  com-  .Milliners  and  fur  dealers  in  Montreal  are,  ter  of  fact,  the  discounting  was  done  months 

T  KELLY  DICKINSO.N  '®  tonHacting  in  this  war,  the  submissive  '  mercial  dislocation  Is  far  greater  in  Great  I  am  assured  by  a  worthy  lady,  working  ago.  The  advance  to-day  is  but  a  second 

President  &  Managing  Director  Lilith  of  hor  people  in  continually  puichas-|  Britain,  now  that  so  vast  a  proportion  of  twenty-four  hours  per  day.  The  fur  dealers  discounting  of  the  favorable  developments 

ing  these  tokens  pf  indebtedness  might  be  the  population  is  either  in  arms  or  working  arc  enjoying  the  busi-  in  regard  to  the  companies  whose  stocks  are  ^ 


T.  K.  D.’s  COLUMN 


BERNARD  K.  SAXDM  ELL  -  -  -  '  admirable:  as  it  is,  we  can  only  regard  it '  on  war  supplies  and  so  large  a  proportion  PRECEDENT  AND  cst  season  on  record,  in  demand. 

SI  RSCRIPTIOV  PRICF  1  T  da  jo  a'®®  abysmally  foolish,  though  perhaps  the  of  the  national  wealth  has  been  devoted  to  ITHDE  INDE.NES  and  they  are  not  I  have  not  the  slightest  doubt  that  the  ad- 

"  vear  $1  '’S  for  six  months^  IifG^reat  Brit-i®**cnt  to  which  compulsion  enters  into  the  war  purposes,  than  it  is  in  Canada;  yet  tiie|  “making  over,”  as  they  vance  will  go  further,  despite  the  already 

liin,  Ss  a  year;  us  for  six  months;  In  the  process  of  getting  subscriptions  may  allow  British  public  is  being  asked  to  hold  one- 1  did  twelve  months  ago.  The  ladies’  furs  enormous  enhancement,  but  it  would  be  the 

I  nited  States,  $2.50  a  year;  $1.50  for  six  us  to  take  a  slightly  better  view  of  German  half  of  its  private  income  at  the  disposal  of  (and  perhaps  the  “gents’  ’’ — ugh!)  are  to  be  better  part  of  wisdom  for  traders  to  take 

months.  intelligence.  An  English  financial  paper  1  the.  State  either  by  tax  or  loan.  It  is  very :  new  this  year;  not  the  old  ones  made  to  out  a  substantial  proportion  of  their  profits 

ADVERTISING  R.VTE;S  made  known  upon  gives  the  following  allegorical  illustration  of  difficult  to  read  Mr.  Mitchell’s  letter  w  ithout  look  like  new.  The  millinery  business  is  and  “play  with  the  rest,”  if  they  must  play. , 

application.  Ithp  workings  of  the  German  financial  sys-  feeling  that  we  as  Canadians  have  no  right  on  the  same  scale  of  magnificence.  No  made-  It  is  to  be  noted  with  satisfaction  that 

('.VBLE  .4DDRESS:  “Fintimes;”  M'.  U.  jtem:  to  go  on  “muddling  along”  with  a  few  petty  over  things  there,  either;  only  the  latest  and  brokers  are  now  asking  an  unusually  high  ; 


“Fintimes;”  M'. 


OFFICE:  333  Craig  Street  Mest. 

TELEPHONE:  Main  SloO  (Private  ex¬ 
change,  branch  lines  to  all  departments.) 

TORONTO  OFFICE:  93  King  Street  E. 
Represenativc,  R.  V,  Kittenheuse,  ’Phone 
Main  5167.  I 

LONDON.  ENG.:  23  Finch  Lane,  Cornhill.  j 

Davies  &  Co..  Representatives.  | 

_  I 

TUE  MONTREAL  FINANCI.4L  TIMES 
riBLlSHlNG  COMPANY.  LIMITED. 

MONTREAL.  OCTOBER  23.  1915. 

HYDROS  AND  Cl  T  RATES. 

We  had  occasion  last  week  to  discuss  one 
of  the  forms  of  injustice  resulting  from  pub¬ 
lic  awnrrship  of  electric  utilities,  and  espe¬ 
cially  of  utilities  operating  in  competition 
With  privately-owned  corporations.  This 
week  a  correspondent  draws  our  attention 
to  another  form  of  injustice  which  is  being 
perpetrated  undei  similar  conditions  in  the 
City  of  Hamilton,  the  victim  in  this  ease  be¬ 
ing  both  the  private  corporation  and  the 
public  exchequer.  It  is  stated  by  our  cor¬ 
respondent.  on  what  appears  to  he  good  au¬ 
thority.  that  the  City  of  Hamilton  is  now- 
paying  to  the  Hydi'o-Eleetric,  the  publicly- 
owned  electric  utility  of  Ontario,  no  less  a 
sum  than  $112.bi'>(i  per  annum  for  the  light¬ 
ing  of  its  streets,  a  service  which  has  hither- 
to  been  performed  by  the  Cataract  Company 
(now  part  of  the  Dominion  Power  &  Trans¬ 
mission  Company)  for  $48,000  per  annum, 
the  amount,  of  lighting  given  by  the  Hydro 


I  the  workings  of  the  German  financial  sys-  feeling  that  we  as  Canadians  have  no  right  on  the  same  scale  of  magnificence.  No  made-  It  is  to  be  noted  with  satisfaction  that 

jtem:  to  go  on  "muddling  along”  with  a  few  petty  over  things  there,  either;  only  the  latest  and  brokers  are  now  asking  an  unusually  high; 

An  isolated,  self-contained  tow  n  pos-  •‘‘^os  (really  designed  to  replace  lost ,  most  correct  design  and  material  need  ap-  margin  deposit  on  those  stocks  which  have  ^ 

haljTum  e*ir  *sur  lu  fund'^''  'Pe  revenue  rather  than  to  finance  any  |  ply.  enjoyed  advances,  and  no  doubt  this  has  also  ; 

nmnicipai  *^atuhoi itics^  borrow^”  iio.uuu  military  expenditures)  and  letting  Great  Is  this  a  sign  of  good  times,  or  merely  an  been  the  case  with  bank  requirementH,  so 
iiig'jt.*'iesourcts***'^ihi*ey 'tTive'^as^Becuri-  bear  the  whole  burden  of  financing  outward  and  visible  sign  of  special  and  in-  that  there  already  is  appealing  a  firm  re- 

t>,  ttie  rales  of  ihc  town,  jus't  sufficient  our  own  troops  and  of  paying  cash  for  the  siders’  profits?  Are  the  stock  market  and  sistance  to  the  further  upw-ard  course  of  the 

spend* the  ^numey  w/tii  ui'e  locaf^fraoes^  profitable  orders  taken  by  our  munition  munition  manufacturing  responsible  for  the  more  speculative  of  the  listed  stocks. 

I  peopie^^use^up  Uie  puixhased^cominodi-  plants.  activity  of  these  two  “trades  ”  which  may  be  If  the  brokers  would  determine  upon  a! 

j  to'**the**  baV*k.  *****The  *i*nunicipai''authoHty  There  remains  only  the  question  of  the  placed  in  the  classification  of  luxuries?  The  period  of  repression  of  public  buying,  byj 

then  borrows  a  further  fso.uoo  (the  same  i  effect  of  so  vast  a  loan  upon  the.  Internal  answer  is  not  casv  to  find.  In  normal  still  further  increasing  their  margin  re- 1 

I  nione> )  on  the  same  security.  LunAuo-  .. 

dilies  arc  again  obtained  and  di«dsipatcd.  j  economy  of  ihe  Dominion;  and  that  is  a  perioda  of  business  rccupciation  these  quirements.  the  market  would  have  a  chance  i 

the*  banL*''it  *^is**boiTo'vv^^d*againr''*and  'natter  "hicli,  as  Mr.  Mitchell  would  be  the  classes  of  industry  would  be  about  the  last  to  find  itself  and  establish  a  permanent  level 

spent  agHin,  for  the  third,  fourth,’  fifth,  first  to  admit,  calls  for  the  judgment  of  the  lo  benefit.  That  they  are  the  first  on  this  approximating  present  or  at  least  recent  | 

rA*e.\ptmded'^i\fr**the  t*v\^c*ntieUi*G’nic,  "u*  the  leading  financial  authorities  of  the  country.  occa|pon  is  only  another  indication  of  the  quotations.  If  some  such  determined  effort; 

municipal  authoriiy,  like  the  German  !  The  question  of  exchange  at  once  presents  |  (opsv-turvv  state  of  world  finance  and  busi-  is  not  made  to  curtail  Irresponsible  bidding 

t Dvernnu  nt,  could  compel  submission  to  .  ,  .,,  ,  ,  , 

the  disastrous  policy  which  it  repre-  t  itself,  ibis  country  has  an  enormous  for- '  ness.  At  the  risk  of  being  stoned  to  death  for  stocks,  the  market  will  become  top  ■ 

'iViu'*jct  u.s  .stop  ag  the  tenth  time.  The  indebtedness,  Ihe  interest  on  which  has  t  .should  like  to  add  that  precedent  is  a  back  heavy,  and  it  will  then  be  difficult  lo  decide 

oiiginal  £50. out)  advance,  as  we  saw.  ui-  |  been  paid  until  I'Ccently  by  drawing  in  Lon- ,  mini  her.  whether  all  or  only  part  of  the  recent  ad- 

has^*now*‘ad\’anced'^  io**'tinms  1 ‘^®n  against  the  new  credits  constantly  plac-  _ _  vance  was  built  upon  a  sand  foundation. 

that  is  to  .say.  £500,000.  Its  only  security 
consl.sts*  of  1  ate.s  adequate  to  secure  £50.- 
00(1.  but  no  more;  while,  on  Die  other 
hand,  the  unfortunate  townspeople  are 
(he  banks  creditors  for  £500.0001  The 
liank  is  liopelessly  insolvent,  and  so  is 
(lie  town.  Vet  (lie  process  might  go  on 
for  a  ions  litne — as  long,  in  fad.  as  the 
iron  hand  of  the  municipal  plunderers 
could  maintain  lUself  in  supremacy.  When 
that  ended,  and  thn  town  attempted  to 
re-enter  upon  relations  with  the  outside 
world,  ihe  erash  would  come,  and  a  ter¬ 
rific  crash  it  would  be.  That,  in  brief,  is 
Gernian>'s  financial  position  and  out¬ 
look. 

The  individual  German  is  of  course  not 
aware  that  the  whole  productive  capacity 
of  the  entire  country  and  of  everybody  in 


cd  at  our  disposal  by  investors.  That  method 
of  payment  has  now  been  stopped,  for  there 


It  is  very  doubtful  if  the  excited  stock 


whether  all  or  only  part  of  the  recent  ad¬ 
vance  was  built  upon  a  sand  foundation. 

Let  up  for  a  while  and  see  if  the  advance 
will  hold  without  the  wild-eyed  purchases ' 


are  no  new  credits  for  us  in  London;  and  we  boom  is  in  any  way  beneficial  to  the  l  j.  speculators.  Don't  spoil  a  good 


I  ai  e  forced  to  settle  our  annual  interest  bills  business  situation  of  Canada,  now  that  mar-  jjjjjjg  | 

I  by  shipment  of  commodities.  What  will  hap-  Guctuations  have  got  - - - 

pen  to  those  interest  payments,  if  we  agree,  SPOIL  A  beyond  the  control  of  the  decision  of  the  Dominion  Bridge 

to  defer  collections  on  onr  commodity  ship- '  GOOD  M-4DKET  brokers  and  bankers.  The  directors  to  divert  2  per  cent,  of  their  war 
nients  to  the  extent  of  a  quarter  of  a  billion  public  seem  to  have  profits  to  the  direct  benefit  of  the  Patriotic 

dollars  (over  half  of  our  total  export  trade  thrown  all  reserve  to  the  winds,  and  by  theii  Fund  develops  one  of 

in  the  fiscal  year  1914-15)  for  several  years? unreasoned  buying  have  brought  WAR  PROFITS  the  most  interesting! 

Bankers,  again,  ai-e  inclined  to  dwell  rath-  ^  situation  which  w-ill,  sooner  or  later,  AND  MAR  FUNDS  phases  of  industrial 

cr  pessimistically  on  the  effect  which  would  disaster  for  a  great  many  bank  ac-  conditions  in  Canada, 

be  produced  by  the  withdrawal  of  any  large  counts.  It  will  be  extremely  interesting  to  see  if 


In  the  decision  of  the  Dominion  Bridge 


conditions  in  Canada. 
It  will  be  extremely  interesting  to  see  if 


...  sum  from  the  bank  deposits  for  the  purpose  The  cailier  period  of  stock  mai  ket  ad-  other  industrial  organizatjons  which  aie 

It  IS  being  employed,  and  has  been  employed  I  ,  .  .  ,  .  i-u  i  ^  ,  ..  ,  ,  j 

-  V  .u  r-  *  of  subscribing  to  a  patriotic  loan.  To  the  vances  had  undoubted  benefits  for  the  whole  operating  almost  entirely  to-day  on  a  wai- 

for  over  a  year  by  the  German  Government  ®  ,  u  u  u  <  n  »  n  i  i  « 


for  no  other  wage  or  consideration  than  a  i 
mass  of  paper  promises-to-pay  which  are 
fast  outrunning  the  capacity  of  any  Govern- ' 


average  man  it  might  appear  as  if  the  banks  country.  It  stimulated  faith  in  the  Indus-  basis,  will  follow  the  lead  of  the  men  who 


were  now  unnecessarily  strong,  and  could  trial  position  of  Canada;  relieved  a  stock  guide  the  affairs  of  the  Dominion  Bridge 
well  afford  to  release  some  of  their  reserve.^,  market  deadlock;  enabled  unfortunate  spec-  Company.  Unquestionably  it  would  create  a 
The  banker,  however,  has  to  bear  in  mind  ,  ulators  to  show  a  substantial  profit  con-  much  healthier  sentiment.  There  is  no 


. . .  .  -  rnpnf  fn  rpHrpm  TVip  fnrm^  in  whlrh  i/oiaixci,  uao  ixj  ucai  iii  iiiiiiu  i  uiaiwi  o  xiv 

hein.=  only  2ii  iicr  cent,  in  excess  of  that  -  •  n  <  ®fGl  at  war,  that  war  is  a  very  trasted  with  previous  loss  (which  in  itself  doubt  that  the  public  is  beginning  to  rub  it 


;ivcn  by  (ho  company. 

The  explajiation  of  this  state  of  affairs  is 


borrowing  is  being  done  are  so  manifold, 
and  information  about  them  is  so  scanty. 


uncertain  affaii’,  that  it  is  still  quite  possible  I  had  tremendous  effect  in  inci  easlng  the  buy-  eyes  and  wonder  if  these  big  industrial  cor- 


The  explajiation  of  this  state  ot  aiiairs  *®  .  .  .  .  ,  ’’  that  public  confidence  may  be  shaken  liy  ing  power  of  the  people),  and  above  all,  the  porations  are  benefitting  at  the  expense  of 

not  fai'  to  .seek.  The  Hydro  i.s  obliged  lo  ®  /h  *^*^1  some  military  or  financial  calamity,  that  the  automatic  removal  of  the  minimum  quota-  their  country.  The  public,  of  course,  must 

seek  its  domestic  lighting  business  in  direct  mat  tne  total  has  hecome  a  in  a  very  real  sense' Hon  gave  the  banks  some  definite  encour-  not  forget  the  enterprise  and  patriotism  of 

competition  with  the  Cataract,  and  is  there-  ^  '  the  strength  of  the  Dominion  also,  and  fin-  agenient  and  assistance  in  strengthening  those  manufacturers  w'ho  were  quick  to  rc- 

loie  obliged  to  quote  a  genuine  cut  late—  ®  ***^.'**^.,?  .  •*!  i,  •  ,  ^  *^*^^*^  reseiwe  ratio  is  not  even  now,  their  loan  position.  And,  in  this  connection,  spond  to  the  needs  of  the  Empire  by  tuin- 

V  hich  fiom  all  accounts  it  has  indeed  been  oi  i  a  .  is  ques  lona  P  jg  ^  ^  nmsf  not  be  forgotten  that  the  hanks  had  ing  their  peace  plants  into  war  factories, 

doing.  But  it  would  not  look  well  if  as  a  "  ^  reserves  are  partly  in  the  form  of  iheir  shoulders  under  the  stock  market  a  They  took  some  risk,  we  may  be  sure.  But 

result  of  this  cut  rate  the  public-ownership  property  to  the  biate  a®  ‘ong  as  instead  of  gold,  any  year  ago,  when  stocks  had  little  or  no  mar-  where  the  war  profits  are  known  to  exceed 

undertaking  should  have  to  show  a  deficit;  ^  higher  than  it  w'as  during  the  reaction  of  ket  value.  the  bounds  of  all  normal  circumstances  pub¬ 


undertaking  should  have  to  show  a  deficit; 
and  the  money  must  he  made  up  somewhere. 
It  is  therefore  made  up  by  heavily  over- 


1.0. U.s  in  return,  all  without  a  murmur. 
And  in  this  fact  lies  the  chief  hope  for  an 


The  earlier  advances  since  the  beginning  He  feeling  is  certain  to  become  extremely 
of  the  forward  movement  were  due  to  strong  critical.  The  decision  of  the  Bridge  direcl- 


,  ■'  ,““'7  .internal  revolution  in  Germany  after  the  I"  ^^ese  matters  of  the  exchange  of  ce-  “f ‘“e  movement  were  oue  to  strong  enuca..  me  uecismo  me  mrec- 

chargins  he  c„y  for  the  electric  street  .  ^  '  a  “evLtion  i  Torpreclpitat^^  dlls  between  nations,  it  appears  as  if  he  who '  buying  in  anticipation  of  those  very  ors  will  therefore  do  much  to  obviate  this ; 

hshting,  the  municipality  tolerating  ggg ‘^-ing  ”h^  conditions  which  the  public  be-  particularly  if  other  corporations  follow  the 

overcharge  because  it  is  governed  by  poll-  ^  leverses  auring  me  war.  me ,  discounting  to-day.  As  a  mat-  lead  as  they  no  doubt  will, 

ticians  favorable  to  the  public-ownership  rrash  will  come,  as  the  Financial  News  says  ynited  btates  has  made  a  lai ge  loan  to , 

1*  •  ..1.  A  XI  r  in  its  little  all^eorv  wlipn  thp  roiinfrv  is  BiiiRint  not  piiiTiRrily  bccRUSo  of  lov6 

policy.  The  net  result  is  that  the  inonev  of,"*  *  aucgoij,  wucu  me  country  's .  ^  , 

the  taxpayer.s.  to  the  extent  of  some  fiftv  '  again  "i  open  trade  relations  with  the  whole  Great  Britain,  but  because  the  mainten-  j '  '  '  ' 

thousand  dollars  a  year,  is  being  expended  i'®  •'‘Gzens  discover  that  they  ^  ^  cash  payments  for  a  trade  so  one-  ^  y,  .  PTMA  AfrTRJ?<^ 

lyr  the  sole  purpose  of  enabling  the  Hydro  surrendered  two  years’  income  and  a  ®*dcd  as  that  between  America  and  Great,  I  J±1JUU  1  F Ily /±I\ i^lFJxO 

Jo  sell  domestic  current  to  private  consiim-  r'apGal,  and  do  not  pos-  Britain  has  become  meant  a  menace  to  the,  BY  ONE  WHO  KNOWS  THEM 


MAINLY  ABOUT  FINANCIERS 


JO  sell  domestic  current  to  private  consiim-  "f  ’^eir  capital,  and  do  not  pos-  euiiain  uas  o^ome  meant  a  menace  to  me,  BY  ONE  WHO  KNOWS  THEM 

ers  at  a  cut  rate  and  still  show  a  favorable  ®'®®  «'xuhange  for  them  anything  of  the  economic  health  of  both  parOes,  by  piling  ■  I  . . . . . .  » 

balance  at  ihe  end  of  the  year.  The  tax-  slightest  international  value;  that  their  cur-  ^  ^  *  *'*’^**^5  it|  John  Knox,  of  Haniil-  \vhich  such  a  fund  was  desirable  the  milling 

payers  are  giving  themselves  cheap  house  anything,  that  their  bank  ®  ^  any  disposes  of  an  estate  valued  at  $162,440.  and  textile  businesses  were  foremost. 

lighting  at  a  loss-and  then  paying  the  loss  deposits,  secured  by  reserves  of  Government  ,  munitions  made  in  Canada  ^  composed  principally  of  Dominion  Power  &  - 

without  knowing  it.  paper,  arc  worthless,  that  their  gold  and  sii-  ®  swamp  t  is  countiy  with  Transmission  Company’s  securities.  If  Lieut.  “Chat”  Stephens,  now  home  on 

Suspicion  as  to  the  genuineness  of  the  gone,  and  that  their  future  is  mort-  ,  g®  g"  f****, cuts,  t  would  be  in  the  j  leave  from  the  front,  ever  has  the  opportun- ' 

alleged  great  economics  effected  by  public- ,  years  in  advance.  , ®  u  paities  to  suspend  such  gjp  Rodolphe  Forget  was  iepoit(Hl  this  j,y  charge  against  the  cnemv  with 

ownership  in  the  Hydro  area  has  been  ^  complete  military  dis-  Payments  until  the  restoration  of  normal  week  to  be  making  an  inspection  of  the  Que-  amount  of  dash  he  displays  in  , 

strong  for  some  lime,  and  such  transactions  *0  overthrow  militarism  in  the  Ger-i'^'a™;  mit  that  condition  will  not  be  .  bee  Railway  system  in  company  with  F.  P.  dnving  an  automobile  down  St.  Francois 

as  the  Hamilton  street  lighting  certainlv  do  Empire;  or  rather,  any  end  to  the  war  '  I’^a^hed  in  Canada  nearly  as  soon  as  it  was ,  Gutclius.  Xavier  street  in  the  busy  part  of  the  dav, 

noihing  to  set  it  at  le.M.  It  is  as  easy  for  a  'I'’''®  provide  Germany  with  a""  the  Lnited  States  owing  to  our  propor-  -  another  storv  told  of  the  cap- 

l.ublicl.v-nwnrd  ntiliiv  to  reduce  rates  for  a  indemnity  to  pay  her  bills  (and  no  end  t.on^ely  ^  greater  interest  indebtedness  W.  P.  O’Brien,  of  O’Brien  and  Milliams,  trenches. 


We  own  and  offer 

Province  of 
Saskatchewan 

S’s 

Due  1921  and  1922 

Price  to  yield 

5.80% 

Send  for  Particulars 

Nesbitt,  Thomson  &  Co. 

LIMITED. 

InTcatmeat  Baakers 
822  ST.  JAMES  ST.,  MONTREAL. 
BELL  TELEPHONE  BUILDING. 
HAMILTON. 

Business  Founded  1 795 

AMERICAN  BANK 
NOTE  COMPANY 

(Incorporated  by  Act  of  the  Parliament  of  Canada; 

BANK  NOTES 
MINICIPAL  DEBENTURES 
UO.NDS  CHEQUES 
STOCK  CERTIFICATES 
DRAFTS,  ETC. 

Head  Office  and  Works:  OTTAWA 
Fireproof  Buildings 

Branehes : 

Toronto  MONTREAL:  Winnipeg 
ROYAL  TRUST  BUILDING 


Investment 

Opportunities 

The  present  low  prices  of 
securities  is  undoubtedly 
the  investor’s  opportunity. 
Many  stocks  of  undoubted 
merit  are  selling  far  below 
their  high  point  and  if  pur< 
chased  now  will  yield  a 
good  return. 

We  shall  be  pleased  to  send  yon 
our  letter  showing  the  most 
attractive  stock  in  each  class 
of  Investment. 

F.  H.  Deacon  &  Co. 

Members  Toronto  Stock  Exchange 

EfTESTMENTS 

97  Bay  Street 

Toronto  >  a  •  ■  Canada 


OFFICE  TO  LET 


strong  for  some  lime,  and  such  transactions  ®®G^''  *0  overthrow  militarism  in  the  Ger-i'^'^™'  condition  will  not  be  .  bee  Railway  system  in  company  with  F.  P.  driving  an  automobile  down  St.  Francois  '  _ 

as  the  Hamilton  street  lighting  certainlv  do  Empire;  or  rather,  any  end  to  the  war  '  I’^a^hed  in  Canada  nearly  as  soon  as  it  was ,  Gutclius.  Xavier  street  in  the  busy  part  of  the  dav, 

noihing  to  set  it  at  lest.  It  is  as  easy  for  a  provide  Germany  with  a  the  Lnited  States  owing  to  our  propor-  -  another  story  told  of  the  cap-  flFPIPP  ' 

l.ubliel.v-ownrd  ntiliiv  to  roduce  rates  for  a  indemnity  to  pay  her  bills  (and  no  end  “onately  greater  interest  indebtedness,  W.  P.  O’Brien,  of  O’Brien  and  Williams,  trenches.  UmUt 

5 car  or  two.  by  judicious  bookkeeping,  as  it  we  can  now  conceive  of  will  so  pro-  "orking  in  the  other  direction.  after  a  few  days  spent  in  the  neighborhood  _  ;  . 

was,  let  us  say.  for  Ihe  Quebec  Railwav  to  'id^  hm  )  will  in  itself  be  as  complete  a  dis- ,  .1"  th®  meantime  one  of  the  greatest  ser-  of  Wall  Street,  has  returned  to  Montreal  a  vice-nresident  of  the 

declare  a  dividend.  If  it  were  merelv  the'^®*"''  «®  be  required.  herself ;  confirmed  bull  on  United  States  Steel.  Montreal  tndhou;;  olx  T  Harrl  &  cf  *” 

..  .  u  I.  •  L  ..  .  _ _ and  the  Empire  is  in  the  judicious  financing  - - -  .uuuuiai  uuna  nouse  01  ,\.  w.  Marrio  A.  GO.,i 

imblie  .s  mone.t  tthich  i.s  being  dissipated  one  was  an  outstanding  nersonalitv  in  the  re- 

.  .  ..  ...  .  of  any  sort  of  undertaking  wU  ch  will  One  of  the  reasons  attributed  for  the  wide  ouioiduumg  peisondiiiy  in  me  le-  jamPS  Streei 

might  be  inclined  to  leave  It  lo  the  taxpay-  Stratford,  Ont.,  is  issuing  debentures  lead  t,.  ine,-ee,.eH  .s/L,..  ^  cent  negotiations  of  the  Anglo-French  loan  _  .  .  „ 


•Allen  B.  P'orbes,  vice-president  of  the 
Montreal  bond  house  of  N.  W.  Harris  &  Co.,i 


l^ublir  s  monf*y  Avhirh  i.s  bring  dissipated  one  i.  x  »  •  was  an  outstanding  nersonalitv  in  the  i*p-  la 

migh,  be  inclined  ,0  leave  it  to  the  taxpay-  Stratford,  Ont..  is  issuing  debentures  undertaking  which  will  One  of  the  reasons  attributed  for  the  wide  ^ent  negotiations  of  the 

ers  to  learn  their  own  interests,  which  Hiey  for  $50,000  for  its  donation  to  the  Patriotic  **  increased  production  (of  popularity  which  the  new  president  of  the  (^hairman  of  the  month 

usually  do  in  the  long  run;  but  when  the  Fund.  We  cannot  quite  figure  out  whether  ®*P°7.  .7-  '’la *”  this  ^  I.,aurentide  Company.  Geoige  Chahoon.  en-  committee,  and  anyone  who  Timo« 

taxpayers  are  being  mulcted  for  the  purpose  this  is  a  permanent  work  or  merely  a  local  "  F  be  undesirable  joys  is  that  be  knows  the  first  name  of  .  j^e  extent  of  the  tp«k  nf  HistHhntin^ 

of  stealing  the  hnsiness  of  an  e«inhtiLea  improvement  but  anvhow  oosteritv  navs  Canadians  should  by  any  ill-considered  every  man  in  the  big  Laurentide  organize-  ®  me  lasK  01  aisir  outing  ,  ,  , 

of  stealing  the  business  of  an  established  improvement.  anyhow  posterity  Pays.  financial  abilitv  holh  tion.  ^  upP>e‘'>®Ce  the  ex-  _  ^  ^ 

private  corporation  which  is  rendering  good  1  private  and  national,  to  carrv  on  this  sei- '  -  compliment  to  N.  W.  Harris  &  Cb® 

service  at  proper  rates,  it  is  time  lo  pro-  ’  SHALL  4VE  LEND  TO  BRITAIN  ?  ’  vice.  ‘  I  -J.  E.  Aldrcd  is  nothing  if  not  original.  He  Co.  It  was  a  signal  honor.  fb 


'  Exceptionally  bright,  light  office 
to  let  in  best  Office  Building  on 
St.  James  Street.  Rent  $37  a 
month.  Apply  Box  104  Financial 


private  corporation  which  is  rendering  good 
service  at  proper  rates,  it  is  time  lo  pro- 
tc.st. 


.....  ...  ...wi,...  L.m,;  .u  i„u-  SHALL  4VE  LEND  TO  BRITAIN?  vice.  |  -J.  E.  Aldrcd  is  nothing  if  not  original.  He 

_ Considerable  discussion  has  been  caused  i - —  one  of  the  Red  Cross  flags  at  the 

T  XT  r,  .  ,  >bis  week  by  the  letter  of  Mr.  Victor  Mit- ,  we  beg  to  amend  the  iTnitcT)  *  *be  other  night. 

If  the  National  Brick  Company  could  vr  ,>..hHah..a  in  cnvoiQi  ne  tv,*  in  ..i  '  ^  amend  the  United  States  xhen  he  sent  the  flag  to  Lady  Shaughnossy 

X  lx  e  ,1  V  ,  .  ,  ,  .  cliell,  K.C..  puDlisnea  in  several  of  the  local  mnttn  as  tn  ri»aH*  “Tnn 

t  market  price  for  all  the  bricks  that  have,  „  nnminin.,  an.nn=,i  |  loo  Prosperous  to  with  these  words  written  across  one  corner; 

1.  1  1  .  ,  ..  ,,  ,  dailies,  and  urging  a  Dominion  domestic '  Fivht  , 

en  hurled  at  it  lately,  it  would  have  no  .  ,  .  -  “On  demand  I  promise  to  pay  to  the  Red 

ft-  ,,1.  .  .  bond  issue  of  2o0  niillions,  a  large  portion _ 

fhculty  III  paying  its  bond  interest.  .  ,  ^  .u  ,  •  .  i  —  Cross  Society  $500.” 

-  to  be  devoted  to  financing  the  Imperial  Gov- ,  j^R.  Ford’s  opinions  on  loans  remind  - 

GERM  4N  t’REDl'I'.  ernment  s  payments  for  munitions  and  sup- 1  hjg  automobiles;  they  run  equally  William  McMaster’s  election  to  the  dircc- 

^  • .  P'b’®  purchased  in  Canada,  to  the  extent  at  i  well  both  ways.  torate  of  the  Guarantee  Company  of  North 


such  a  gigantic  loan  will  appreciate  the  ex- 
I  _  tent  of  the  compliment  to  N.  W.  Harris  &  "bb  the  financial  life  of  Springfield,  and 

.1  •  -e  .  •  ■  1  IT  Co  It  was  n  siffTiai  hnnoi’  when  elected  president  of  the  Thiid  Na— 

I  ,1.  E.  Aldrcd  is  nothing  if  not  original.  He  ri  was  a  signal  nonoi.  .  ,  i 

!.  ,  ,  f  D  J  ™  -  tional  in  1912  was  the  youngest  bank  presi- 

bought  one  of  the  Red  Cross  flags  at  the  ,  .....  ,  ...  ,  ..  . , .  j  p  r... 

Melba  concert  in  Montreal  the  other  night.  quoted  Sir  Freder-  dent  in  Massachusetts.  Aldrcd  &  Co.  ac^t  as 

Then  he  sent  the  flag  to  Lady  Shaughnossy  Will.ams-Taylor,  general  manager  of  the  fiscal  agents  for  a  number  of  public  util  tjr 
with  these  words  written  across  one  corner;  ^ank  of  Montreal,  is  one  of  the  best  friends  corporations  and  have  offices  in  Joik, 
“On  demand  I  promise  to  pay  to  the  Red  ^he  Montreal  journalistic  fraternity  in  Montreal  London,  Pari^  anti  Geneva. 
Cross  Society  $500”  search  of  information  or  opinion.  Though  Among  the  companies  with  which  the  firm 

-  an  exceedingly  busy  man  Sir  Frederick  gen- '  is  closely  identified  are  the  Consolidated 

William  McMaster’s  election  to  the  dircc-  ei ally  manages  to  find  a  few  minutes  to  spare  Gas.  Electric  Light  &  Power  Co.  of  Balti- 

torate  of  the  Guarantee  Company  of  North  for  the  newspaper  men  who  call  on  him  in  more,  the  Pennsylvania  'Water  &  Power  0., 


been  hurled  at  it  lately,  it  would  have  no 
difficulty  in  paying  its  bond  interest. 

(.ERMAN  t’REDl'I. 


To  assist  in  the  flotation  of  the  German  least  that  such  supplies  are  the  product  of 
war  loan  it  is  reported  that  German  munici- i  Canadian  capital  and  labor.  Mr.  Mitchell 
palities  and  states  have  advanced  to  their  makes  the  assertion,  in  which  we  think  few 
employees  their  wages  and  salaries  for  the  will  disagree  with  him,  that  Canada  is  not 
next  six  months  (paid  of  course  in  paper  i  doing  her  share  in  the  matter  of  financial 
issued  to  them  by  the  Imperial  Government  sacrifice  for  the  present  war.  He  points  to 
for  that  purpose)  on  condition  (hat  the  sum  the  ti-einendous  sacrifices  which  are  being 


more,  the  Pennsylvania  Water  &  Power  Co., 


- - — - - -  America  fills  the  vacancy  caused  by  the  the  course  of  the  day’s  work. 

IN  VIEW  OF  the  state  of  the  stock  market  - 

we  cannot  quite  sec  the  necessity  for  all  banker.  While  not  a  banker  in  the  accept-  T’ne  McAvitys,  of  St.  John.  ? 
these  race-tracks  around  Montreal.  ^be  word.  Mr.  McMaster  is  a  members  of  the  family  fightint 

_ I  bank  director.  country,  in  addition  to  w  hic 


the  course  of  the  dav’s  work.  ^  *^be  Montreal  Light,  Heat  &  Powei  Co.,  the 

_  '  Shawinigan  Water  &  Power  Co.,  and  th# 

T’ne  McAvitys.  of  St.  John,  N.B..  have  four  Gedar  Rapids  Manufacturing  Co. 
members  of  the  family  fighting  for  King  and  j  president  of  Toledo  Rail- 

country.  in  addition  to  which  there  have  Company,  has  been  the  or- 


he  invested  in  Ihe  new  Impei'ial  securities,  incurred  by  the  British  taxpayer,  to  the  do-  Dominion  loan  in  time  to  use  it  for  Christmas  pany.  who  are  largely  interested  in  Carriage 
In  a  recent  issue  of  Ihc  Amsterdam  Tele-  niestic  loan  recently  issued  in  Australia,  and  '  Pf®®®*''’®’  War  baby  bonds,  as  it  were.  Factories,  visited  New  York  this  week  to 

graaf  the  brilliant  Dutch  cartoonist,  Louis  |  to  the  ver.v  strong  financial  position  of  this,  - -  - - - - - —  satisfy  in  person  the  demands  for  informa- 

Raemaekers,  has  an  admiiable  drawing  of  countiy,  which  he  considers  to  be  well  able ;  THE  TROUBLE  with  these  men  who  talk  '  security  emanating  from  New 

the  German  Michael  jiuzzling  over  the  na- ,  to  stand  the  raising  of  a  loan  of  these  dimeu- '  about  the  glorious  future  of  Canada  is  that  ‘  financial  houses. 

tiire  of  the  third  loan  to  which  he  has  just  sioius.  they  don’t  give  any  date  for  it  to  begin.  |  ' 


bank  director. _  country,  in  addition  to  which  there  have  Company,  has  been  the  or- 

TOO  BAD  if  we  don’t  get  that  domestic  Joe  Mackay,  of  J  A.  Mackay  and  Com-  ^ 

panv.  who  are  largely  interested  in  Carriage  .  .  ,  ,  .  baseball  team  this  summei.  in  spring 

.  ,  ,  ,  or  have  enlisted  for  overseas  service.  The  .  ,  ^  i  j.,  ih  no  oUnp-othev 

Facloncs,  visited  New  York  this  week  lo  ,  ,  looked  as  if  lolcdo  would  be  altogetnei 

.  ,  •  .  foiif  .McAvitys  are;  Lieut.-Col.  James  L.,  .  ,  .  aicivoccoH  Mr 

satisfy  in  person  the  demands  for  informa-  oci  d  *.  i-  -r  ai  i  i  minus  a  baseball  team,  which  distiessed  mi. 

,  i.  commanding  the  26th  Battalion;  T.  Malcolm,  .......  ^  „  r,orcon  Jooniv 

tion  on  the  security  emanating  from  New  ai  lor  cu  t  f  *  i  j  t,  Coales  both  as  a  fan  and  as  a  person  deeply 

.  „  .  .  ,  Brigade-Major  5th  Infantry  Brigade;  Ronald  .  ^  j  vQiUvaAr  rorointK 

York  financial  houses.  j  ,a  .  .  .o.i.  -n  ..  interested  in  street  lailway  leceipts.  ne 

A.,  Captain  and  Quartermaster  12th  Batta-  ,  ,  j  j  «  ♦oo.,,  frn,Ti 

-  I  .  c  ^  T-  .  therefore  proceeded  to  organize  a  team  from 


ganlzer  and  manager  of  a  very  successful 
baseball  team  this  summer.  In  spring  li 
looked  as  if  Toledo  would  be  altogether 
minus  a  baseball  team,  which  distressed  Mr. 


contrihuted. 


The  Financial  Times  is  in  thorough  accord 


Michael :  “For  the  first  loan  I  gave  I'lOni.,  j  with  a  gi’eat  deal  of  .Ylr.  Mitchell's  argument. !  MAY  NOT  TUslcC  SO  mUCll  lY)0  b  AjiAiJF  tiiiiLxc  ^  uiio  ucaia  luu^ 

d  w  as  given  a  receipt.  i  In  fact,  all  of  his  premises  appear  to  us  to  |  buying  »  bond  as  if  you  bought  a  war"sfock  M®  ''■®®  G^®  Laurentide 

For  the  second  loan  I  gave  back  the  re-  he  sound;  and  the  only  question  that  re-  but  you  will  certainly  sleep  better  ’  i  Company  for  some  years  at  Grand  Merc, 

ipt,  and  was  given  a  new  receipt.  mains  is  as  to  his  conclusion,  that  a  verv  _  ’  Then  he  went  to  London  as  the  British  rep- 


lion;  and  Percy  D.,  Lieutenant  26th  Batta- 


and  was  given  a  receipt. 


ceipt,  and  was  given  a  new  receipt.  mains  is  as  to  his  conclusion,  that  a  very  _  '  Then  he  went  to  London  as  the  British  rep- 

"For  the  third  loan  I  gave  up  this  new  large  domestic  loan  is  the  proper  means  of  ;  resentative  of  the  concern.  For  the  past  few' 

1  eceipt,  and  get  a  thiid  receipt.  meeting  the  situation.  We  do  not  think  it  After  the  tax  sales  are  over  some  of  years  he  has  been  identified  with  another 

’’.Now ,  then,  have  I  got  ;)()tim.,  or  has  the  i  can  be  disputed  that  Canadians  are  making  *^®®®  Saskatchewan  towns  will  show  a  larp  paper  company  until  his  return  to  his  “old 
State  got  oOiim.,  or  have  we  both  got  noth- 1  only  a  very  slight  financial  sacrifice,  so  far,  i 7*'  have  to  be  reported  in  |  love”  just  recently. 

ing?  ”  ;  towards  this  war.  and  that  even  that  sacrl- 1  ' - - 

The  answer  is  that  both  have  got  nothing  |  flee  is  consideiably  offset  by  the  economic  !  Osilvic,  who  held  a  comniis- 

— and  the  Kaiser  has  accumulated  $25iM>0U,-  |  gains  which  we,  in  common  with  the  neutral  R,  T.  RiLEY  says  that  Winnipeg  has  lost  Battalion,  which  sailed  from 


iiuu,  ciiiu  rcrc^  u.j  juieuienaui  -Din  uaiid-  ,  ^  ^  xi..  anri 

W.  F.  Robinson,  the  new  Secretary  of  the  ;  hq^.  I  ^i^^P^oyees  of  the  Toledo  C  mp  > » 

Laurentide  Company,  has  had  a  long  “paper"  '  _  ’  booked  exhibition  games  with  all  the  cague 

'  experience.  He  was  with  the  Laurentide  I  ^mong  the  casualties  most  recently  re-  7”'®  nfavJd  Brooklyn 

j  Company  for  some  years  at  Grand  Merc,  i  parted  from  the  front  Is  that  tellinE  of  the  ^  success.  It  plajed  the  k  jn 

'Then  he  went  to  London  as  the  British  rep-  is  that  teHmg  of  xationals  an  11-innIng  0  to  0  tie,  the  street 

men  ne  went  lo  L,onaon  as  me  Biiiisn  lep  dpath  action  of  Capt.  Leon  H.  Curry,  son  ,,  tricifni-c  m  fni,r 

■  resentative  of  the  concern  For  the  nast  few'  \  ^  e>  x  ^’x*.  *1^"^  -j  x-xi.  railway  pitcher  holding  the  visitors  to  four 

.  reseniduve  oi  me  concern,  ror  me  pasi  lew  ipf  .1  in  spI  th« 

ycai’s  he.  has  been  identified  with  another  ;  Canadian  Car  and  Foundry  Company.  Capt.  i  MfleaLe  teaml  and 

paper  company  until  his  return  to  his  "old  i  ^eon  Curry  was  attached  to  the  42nd  Bat- 

I  love”  just  recently.  *  i.*  t_  •,  j  j,  x-.  ^  j  t  how  it  is  said  that  he  is  wanted  as  manager 

!  •’  _ _  ‘®"°"  ®nBed  from  Canada  In  June  i  .  National  and  Amer- 

I  A.  E.  Ogilvie.  M.F.H..  Who  held  a  commis-  :  7';  loan  League  clubs;  but  Coates  declares  that 

Sion  in  the  42nd  Battalion,  which  sailed  from  dem  of  the\”'anLtanCar  and  PYi^.indit  rr'’  “‘’^® 

,  ,  .  .  ,  ,  ,.j  J  ,  dent  of  the  Canadian  Car  and  roundly  com- ,  _  nf  tHp  r.ip=p.,f  a-iv  haii 


hits.  Then  Coates  proceeded  to  get  the 
scalps  of  several  other  big  league  teams,  and 
now  It  is  said  that  he  is  wanted  as  manager 
by  more  than  one  of  the  National  and  Amer¬ 
ican  League  clubs;  but  Coates  declares  that 
it  is  easier  lo  manage  200  miles  of  street 


000  out  of  the  plunder.  United  States,  are  making  from  the  Allied  i  from  25  to  35  per  cent,  of  its  population. :  Ganada  last  June,  has  been  invalided  home. ,  connected  w'ith  th^' present  day  baU 

Practically  none  of  the  subscriptions  to  |  war  chest.  A  good  many  Canadians  are  apt !  Not  all  the  real-estate  dealers  have  gone ,  An  old  injury  to  the  spine  sustained  in  the  ,  u^iutja,  having  previously  held  a  commission  ' 


the  later  German  war  loans  are  paid  in  gold,  'to  view'  the  commercial  dislocation  which  away  then. 

of  which  the  Imperial  Government  has  long  ^  occun  ed  in  1914  as  a  part  of  our  w'ar  sacri- 1 - 

since  commandeered  -  and  doubtless  spent  jfices;  but  the  argument  is  unsound.  That  j  the  City  of  Toronto  is  reported  to  be 
by  now— the  whole  national  supply.  These  dislocation  would  have  been  just  as  severe,  gglf-insuring  Toronto  soldiers  at  the  front 
successive  loans  simply  take  up  so  much  having  regard  to  our  position  as  an  over- !  the  extent  of  about  five  million  dollars. 


hunting  field  incapacitated  him  from  further 


,  I  the  5th  Royal  Highlanders,  and  w'as  look-  \iax''fi?p4t  m,'4i  vmT'A'rx* 

live  service,  and  he  is  now  at  Cartierville  ..  „„  __  „  .UUAiKfc.AU  bsiAic, 

cuneraling.  ed  9“  s  a  highly  efficient  officei.  During  September,  accoraing  to  the^  Real 

_  _ _  I  Estate  Record,  there  were  660  real  Estate 

Joseph  Shattuck,  president  of  the  Third  transfers  in  Montreal,  amounting  to  $4,446,- 
Discussing  the  substantial  cash  conting- ,  National  Bank  of  Springfield,  Mass,  has  re-  833-  3'*^*®  compares  with  828  transfers 


active  service,  and  he  is  now  at  Cartierville  ^ 

recuperating.  _ _ 


irredeemable  paper  currency-of  which,  but  extended  debtor,  if  we  had  been  a  neutral '  n  will  doubtless  meet  its  losses  by  the  issue iency  fund  shown  in  the  annual  statement ' signed  to  become  connected  with  the  bank- i 

for  the  loans,  the  amount  in  circulation  nation,  and  might  indeed  have  been  cousid- 1  of  debentures,  on  the  ground  that  the  “im-  of  the  Ogilvie  Milling  Company.  C.  R.  Hos-  ing  firm  of  Aldred  &  Co..  New  York  city,  and  prisinTcoqsidering  the  continued 

would  be  so  great  as  to  raise  the  price  of  erably  more  so.  Another  view  of  the  Cana-  perishable  glory’’  of  the  Toronto  treops  is  a  nier,  president  of  the  company,  expressed :  will  take  up  his  new  work  Jan.  1.  For  thir-jof  borrowing  money  on  real  estate,  except 

commodities  to  abnormal  figures  —  and  re-ldian  commercial  dlslocatiou  is  that  which,  j  permanent  asset.  [the  opinion  that  of  all  the  IndusU’les  ia  teen  years  Mr.  Shattuck  has  been  identified  lat  high  rates  of  iuteresL 


r 
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NATIONAL  TRUST  CO. 

LIMITED 


CAPITAL 

RESERVE 


$1,500,000 

$1,500,000 


ACTS  AS  EXECUTOR  AND  TRUSTEE  UNDER  WILL 

ADMINISTERS  REAL  ESTATE 

ALLOWS  INTEREST  ON  SAVINGS  DEPOSITS 


H.  B. 


MONTREAL  DIRECTORS : 

WALIvER  F.  W.  MOLSON  H.  J.  FULLER 

T.  B.  MACAULAY  VT.  M.  BIRRS 

153  St.  James  Street  -  -  MONTREAL 

PERCIVAL  MOLSON,  Manager 


IDVALE  ABSORBS 
SOME  CANADIAN 
EN1ERPRISET00 


ULTIMATE  MERCER 
OFFOUR  POWERS 
GROWING  NEARER 


W'ealthy  Montrealers  Had  Sufficient  |  New  Laurentide  Power  Company  and 


Foresight  to  Get  in  on  the  Ground 
Floor  of  Mammoth  Steel  Ordnance 
Proposition  —  Examples  of  New 
Financing  Methods  —  Story  of  the 
Formation  of  New  Merger. 


Shawinigan  Interests  Will  Be  Link¬ 
ed  After  Wednesday  —  Montreal 
Power’s  Absorption  of  Cedars  Ra¬ 
pids  Virtually  Cements  Four  Public 
Utilities- 


The  market  movement  of  Montreal  Power 
and  Cedars  Rapids  stocks  this  week  tends 
to  the  belief  that  the  larger  merger  to  In- 


The  stor>-  of  Midvale,  while  essentially  | 
the  project  of  such  experienced  men  as  W.  i 

i  E.  Corey,  former  President  of  the  Carnegie  _  _  _  _ 

Steel  Company,  and  of  Ambrose  Monell,  Pre-  ^ude  the  Shawinigan  and  Laurentide  con- 
sldent  of  the  International  Nickel  Company. ;  cerns  is  nearer  than  the  Street  realizes.  , 

must  include  tho  enterprise  and  foresighted- '  ts..  x.... _ _  .  ■ 

'Tss  of  many  Canadians,  numbered  among;  upturn -.n  Montreal  Power 

them  being  several  Montrealers.  :  advance  m  one  day’s 

The  story  of  Midvale  begins  more  than  a  1  trading,  seems  a  clear  indication  that  the 
month  back,  in  a  call  from  across  the  water,  company’s  absorption  of  the  younger  public 
and  a  hurry-up  summons  from  this  side  to  utility.  Cedars  Rapids,  is  nearing  a  definite 
I  the  retired  millionaires  of  the  Carnegie  stage.  The  giving  out  of  the  latter  con-' 

Cobalt,  Out — Bonds  Not  Sold. — It  is  statod  i  for  the  complete  issue,  and  three  for  portions  Steel  Co.  to  come  back  to  the  forge.  The  cern’s  nine  months’  revenue  figures  this ; 

that  no  sale  has  been  made  of  the  $30,000  6  Co  |  of  the  issue.  In  the  former  case.  A.  E.  Ames  demand  was  for  guns — big  guns — and  big:  'week  has  shown  that  the  company  has! 

^„?a“uon%i-5x'  * Vhe'^orheV^^te^’nSr's""  w«;  shells  to  fill  them.  Bethlehem  and  every- ;  struck  its  stride.  When  talk  of  a  possible 

Burgess  &  Co.,  w.  A.  Mackenzie  &.  Co.,  and  body  else  was  full  up  with  orders  and  quick  ^  merger  of  Montreal  Power  and  Cedars  Rap- 

wood.  Gundy  &  Co.  ;  work  in  the  mo.«t  competent  hands  was  -  ids  first  started  it  was  said  that  the  new 

West  Kiidonan,  Man — Bonds  Awarded.  — ,  -wanted  I  concern  Would  be  given  at  least  a  year  of 

bioclfs  of^LTo/X'ruV^aiSlci^^^^  The  problem  was  to  find  a  plant  I 

West  Kiidgnaii.  Manitoba.  Both  bear  Inter-  going  organization  aud  the  practical  men  to  -  ituure  would  be  definitely  linked  with  any; 

•  '•  —  ‘  - :  at  the  helm.  other  power  company.  The  fact  that  in 

i  this  first  fiscal  year,  now-  drawing  to  a  close,  1 


Toronto  Harbor  Commissioners 
4)470  Sinking  Fund  Gold  Bonds 

Principal  and  Intereat  guarantead  bp  enderaemenf 
bp  tka 

City  of  Toronto 

Dated  1st  Sept.,  1913  •  Due  lit  Sept..  1953 

PRICE  TO  YIELD  S'/i% 

DoMimON.'SECUBITlBS 

Or^POiaATlOPB.IiXTSlTfSp 

MONTIWAI.  WIAIICN  MONTREAL  CAMARA  UPC  MM. 
TORONTO  BCTAMWMio  INI  LONDON,  KNa 


1-3-yr.  serial  general  impt.  debentures. 

CoqalUam  District  Manielpality  (P.O.  Mall* 
lardville),  B.C. — Option  Granted  to  Purchase 
Bonds.  —  Newspaper  reports  state  that  the 
Canadian  Bond  Corp.  of  Toronto  has  been 
given  a  30-day  option  to  purchase  at  90  JlO,- 
000  6^0  10-year  water  bonds.' 

Dundas,  Ont. — Bonds  Authorized.  —  The  |  esT^at  per  cent. 
Town  Council  recently  passed  a  by-law  au-  $39,000  due  in  1945, 
thorlzing  the  issuance  of  $25,000  water-works  i  due  in  1922. 
system  extension  bonds. 

Huron  Township,  Ont. — Bonds  Sale.  —  A 
local  investor  has  been  awarded  at  101. 2h 
$1.121. 65  10-Installment  and  $1,03165  5-in- 
stalK-nent  6^$  bonds. 


the  first  consisting 
and  the  second.  $3.00o. 


50/  DEBENTURES 

y  ^  CAPITAL  PAID  UP  -  52, bbO. 000,00 
ASSETS  -  -  -  56,440,000.00 

>  7  RESERVE  FUNDS  —  SCbO.OOO  00 

STANDARD  RELIANCE 

MORTGAGE  CORPORATION 

Hesid  Office,  S2r38  Hin^Sf.  E.  Toronto 


Midvale's  Aftractloiis.  i  the  company  is  found  in  an  entirely  com-j 

The  case  was  entrusted  to  Mr.  Corey  and  ;  fortable  position  from  the  standpoint  of ' 
to  Mr.  .Monell.  the  latter  of  whom  was  at . 


Regina,  Sask. — Borrowing  Approved. — The 
following  is  a  list  of  debenture  applications 
'granted  by  the  local  government  board:— 

School  Uisuicta.  —  Woodrow,  $5,000.  K. 

Robinson,  Woodrow;  Kclvlngside.  $1,000.  Mia.  |  one 
I  V.  D.  Hartrell,  Kelvingion;  Schonau,  $700.  neg  .  . 

Toronto  Township  iP.O.  Crooksville),  Ont.  j.  jj.  Frieseen.  Herbert;  Hill,  $1,600.  C.  F.  no  help  to  map  out  the  steel  ground  of 

— Bonds  Authorized. — ^The  Township  Council  Edwards,  Uancer;  Faulkton,  $1,600.  C.  E.  N.  . 

passed  a  by-law  providing  for  the  issuance  -paylor.  Brownlee;  Barr.  ll.oOO.  A.  Desilets, 

of  $12,000  hydro-electric  deficiency  bonds.  i  ttiiimuir;  Barrieville,  $1,200.  J.  R.  Mahus-  van-,  wunn  loi  jca.o  ^  doubt le-'s 

Weston,  Ont _ Bond  Sale.— Brent.  Noxon  A- ,  sier.’Bjorkdale;  Sarnia.  $1,600.  N.  H.  Spen-  jng  big  guns  and  armor  plate  for  the  Lntted 

Co.  of  Toronto  have  been  awarded  at  95.32  an  |  Mair  ««  ion  States  Government,  as  well  as  many  varie- 

issue  of  $4,661  S’-Tc  15-year  installment  de- I  Telephone  Companies.-Malr.  $-.400. 


earning  capacity  lends  new  color  to  the 
time'rssistauTtrMr!  CoreyTn^he  Car-j  early  beliefs  of  the  Street, 
negie  Steel  Company.  These  two  men  need-  j  Lanrentide-SIiavrliiigan, 

(he  United  States.  They  jumped  for  Mid- j  ^ determination  the  scope  of ' 
vale,  which  for  thirty  years  had  been  build- ;  Laurentide  Power  Company  wil  : 

'  doubtless  be  iiossible  after  the  special 
meeting  of  i-hai  eholders  on  Wednesday,  Oc-  - 


Mmon  Securities 


raONE  M41N  mo 


TORKSBAE  BtTLDtNO 


kIMITKD 


ISO  ST.  JAMES  S'TREET 


a  ,3 ' 

benturt^. 

W'ingham,  Ont,- 

cal-imnt.  pavi 
R.  C.  Matthei 
equal  to  9S.S 
on  Oct.  1.  Due  in  1935, 

Victoria,  B.C. — Bond.s  Awarded. — The  city 
ha.s  placed  an  issue  of  $577,000  local  improve¬ 
ment  bonds. 

Alberni,  B.C. — Tenders  'Wanted.— Up  to  Nov. 
1  for  $34,300  6  per  cent.  20-year  local  Im¬ 
provement  bonds.  P.  R.  C.  Bayne,  city  clerk. 

Niagara  Kails,  Ont. — Bond  Election. — Rate¬ 
payers  will  vote  Nov.  3  on  a  by-law  to  spend 
$14,000  on  equipment  for  the  civic  electrical 
station. 

Beansejonr,  Man— Bonds  'Voted.  —  At  an 
election  the  proposition  to  issue  $15,000  light¬ 
ing  system  debentures  carried. 

Berlin,  Ont. — Bond  Sale. — W.  A.  Mackenzie 
&  Co.  of  Toronto,  have  been  awarded  at  96.83 
$65,000  20-in.stallment  and  $13,000  3-install¬ 
ment  o’seT,  debentures. 

Port  Credit,  Out — Refuse  Borrowing. — The 
council  refused  the  request  of  the  school 
board  for  an  issue  of  $30,000  school  bonds. 

Alberta. — Borrowing  Authorized. — The  vib 
laje  of  Peace  River  Ci-o.-iSing  has  been  em¬ 
powered  to  borrow  $.5,500  for  sidewalks  and 
Nelson  R.M..  to  borrow  $10,000  for  roads,  etc. 

Vernon,  B.C. — Bond.s  Authorized. — Authori¬ 
zation  for  the  issue  of  $1,900  6  per  cent.  10- 
year  bonds  and  $119,000  5  per  cent.  20-year 
bonds  has  been  granted  by  the  provincial  mu. 
nlcipal  department. 

Batborst,  N.B. — Tenders  for  Bonds.  —  Ten¬ 
ders  for  an  issue  of  $75,000  5  per  cent.  40-year 
bonds  are  desired.  The  closing  date  is  Octo¬ 
ber -SOth.  J.  G.  Stout,  clerk. 

W’alkerTille,  Ont.— Bid  for  Bonds  Rejected. 
— 'Walkerville  has  rejected  all  tenders  for 
three  blocks  of  bonds,  totalling  $64,600,  for 
which  offers  were  asked  for  the  second  time. 
It  is  understood  that  there  were,  two  tenders 


J.  C.  Clark,  Mair;  Whitewood,  $200.  V.  E. 
'  Lefebvre.  Whitewood;  Eainpman  North.  $1,- 


ties  of  steel  for  commercial  uses.  i 

It  had  a  complete  organization  with  a  \ 


Dixon,  Clair;  Success.  $1,200.  w.  H.  Frith,  ypa,i-s,  had  refused,  for  personal  reasons,  to  | 

i  Matthews.  Melville;  Sinneti.  $2,500.  K.  T.  countrj  than  the  Lnited  fcitates.  U®te  was 

I  Bevan.  Sinnett;  Balgonie,  $9,500.  C.  C.  Rigby. :  organization,  5,500  employees  residing  in 
I  $-800  HI  Gilkeson  i  and  near  Philadelphia,  the  best  technical 

!  Robsarf; '^Esterhazy,'  $T,000.  V.  Flook,  Es-  labor  market  in  the  country,  and  here  also 

i  terhazy.  were  great  possibilities  of  expansion  both  | 

OrilMa,  Ont, — Borrowing  in  Prospect. — The  :  in  plant  and  organization.  I 

Town  Council  wiM  submit  a  by-law  to  rate-  jjjg  problem  was  now  how  to  get  Mid¬ 
payers  on  November  li  to  issue  $1  >,000  bonds  ^ 


fT%co°n"strS"ion“o^  thl^oTn^alV."«  ,  vale.  Of  course  millionaire  capiulists  could 

not  go  into  the  field  and  bid  for  it  and  they  i  mine, 
might  I'un  against  other  bidders.  Indeed,  | 
another  bidder  was  found  in  the  field  al¬ 
ready.  An  alliance  was  formed  and  the  first 
bidder,  Wm.  A.  Read  &  Co.,  promptly  paid 
the  price,  which,  including  all  their  ex- 


tober  27.  Sanction  to  the  formation  of  the  | 
new  organization  to  control  the  power  de- ! 
partment  exclusively  is  mere  formality. 
From  the  moment  of  its  inception  it  may  be 
taken  for  granted  that  Laurentide  and  i 
Shaw  iiiigan  are  linked  for  the  future,  thus  I 
virtually  bringing  Laurentide  into  the  pres¬ 
ent  triuniviraie.  j 

I'lie  lltlmate  Auialgamatioii.  ! 

The  four  concerns  being  thus  placed  into 
two  groups,  it  wui  be  seen  at  once  that  the : 
long  anticipated  amalgamation  in  w'hich  the ; 
four  lose  their  separate  Identities  under  the ' 
jurisdiction  of  one  controlling  corporation 
is  but  a  matter  for  the  next  year  to  deter- 


rhe  Laurentide  Melon. 


presented  a  report  on  the  city’«  ■  pp^ses.  was  very  close  to  $20,000,000.  They; 
showed  that  if  the  city  s  share  of  ;  .  Mr  Cnrov  nnH 

vemente  w  ere  considered  as  part  ,1^*  bed  the  propel  ty  otei  to  Mr.  Corey  und 


burned 

Stratford,  Ont.— Money  By-Law  Passed. — 

Ratepayers  sanctioned  the  by-law  authoriz¬ 
ing  the  issue  of  $50,000  Patriotic  Fund  deben¬ 
tures. 

Toronto. — City's  Financial  Position.  —  In 
reply  to  an  enquiry  by  Aid.  VVickett,  the  City 
Treasurer  presented 
debt,  which 

local  Improvements  - - -  - 

of  the  gross  bonded  debt,  then  the  borrow-  hIs  associates  for  a  lO^r  profit  or  commls- 
ing  limit  had  been  exceeded  by  $407,411.  If  siou  and  for  just  $22,000,000  cash, 
not  included,  as  in  the  opinion  of  the  City  So- 

iicltor,  it  should  not  be.  then  the  city  .'till  ■  lie  tiOIlh  FlUnt  AiqUlrCo, 

had  a  margin  of  *,^.4 58. 583  67.  "I  It  was  determined  that  to  make  a  proper 

was  as  follows;  The  gross  assessment  of  the.  .  w  i  •  .ui  „  <  -  ,  v.  «  -  —  -  - - 

city  for  1915,  on  which  its  borrowing  powers ;  investment  basts  in  tnis  quesi  suen  a  com- ,  when  the  present  company  took  over  the 
were  based,  was  $565,132,579.  The  city  was :  bination  of  properties  must  be  had  as  would  original  paper  companv  in  1911  sharehold- 
-rnoos**  o«’’seotemSer‘8th‘  offui’s^veLr*  the ' complete  in  plants  and  organization  from  I  ers  were  given  a  proportionate  interest  in 
actua  ioutstand*ing  debentures  were ‘$45,231.- '  O’"®  1"  finished  product  and  depend-,  (he  issued  stock  of  the  new  company  as  in 

568.  and  debentures  authorized  but  not  issued  ent  upon  no  outside  interest,  and  after  the  .  (he  old  aud  the  stock  market  valuation  on 


IMPREGNABLE 


Assets  of  the  Sun  Life  of  Canada  have  more  than  dovbled 
In  the  past  five  years,  have  more  than  trebled  in  the  past 
nine  years,  and  have  more  than  quadrupled  In  the  past 
eleven  years. 

At  December  31st  last  they  stood  at  $64,187,666;  now  they 

exceed  972,000,000— eaetly  the  largeat  umenut  held  by  any 
Canadian  Life  Company. 

Sun  Life  of  Canada  policies  are  aafe  and  profltable  poli¬ 
cies  to  buy. 


SUNLIFE’^Ssotsamcb 


The  Financial  Times  already  has  made 
the  forecast  that  the  new  Laurentide  Power  ■ 
Company  will  be  capitalized  around  $12,000,- 1 
000,  with  a  bond  issue  of  $7,000,000.  If  the  i 
capitalization  is  set  down  at  $12,000,000  it  i 
seems  reasonable  to  expect  that  the  shares ! 
in  the  new  organization  will  be  distributed 
to  the  present  stockholders,  share  for  share.  ■ 
Laurentide  directors  have  always  been  gen- ! 
erous  to  the  shareholders.  For  instance, ; 


amounted  to  $4,886,448.  a  total  of  $50,118.016, ,  ^ar  would  lea.ve  such  a  property  on  a  strong  (j»e  old  shares  doubled.  Laurentide  stock; 
Included  in  the^grS^^s  TmouiH  wer“  omsrii”d: '  hasis  in  the  domain  of  commercial  steel,  sold  up  to  $24u  in  September,  1912.  i 

jijdro-Llectric  DeTelopment. 


BRITISH  COLONIAL 

FIRE  INSURANCE  COMPANY 

2  PLACE  D’ARMES,  MONTREAL 

AGENTS  WANTED  IN  UNREPRESENTED  DISTRICTS 


Included  in  the  groe 
Ing  debentures  for  the  city’s  share  of  local 
improvements,  amounting  to  $3,680,022.67.  and 
for  $1,778,561.60  authorized  but  not  sold,  a 
total  of  $5,458,584.27. 


the 


GOVT.  CROP  REPORT 


Ottawa  Returns  Place  IVheat  Yield  For 
Dominion  at  836,258,000  Bnshels. 

Ottawa. — The  Census  and  Statistics  office 
■monthly  report  on  the  field  crops  of  Canada, 
'based  upon  returns  at  the  end  of  September, 
gives  the  second  or  piovisional  annual  esti¬ 
mate  of  the  yield  of  the  principal  grain 
crops,  a  statement  of  the  quality  of  these 
crops  at  the  time  of  harvesting  and  the  con¬ 
dition  of  root  crops  on  Sept.  30  . 

For  wheat,  oats,  rye  and  fla.x  the  provi¬ 
sional  estimate  shows  yields  higher  than 
those  reported  a  month  ago.  but  in  the  case 
of  barley  and  oats  the  estimate  is  less  than 
that  of  August  31.  The  total  wheat  crop  of 
Canada  is  placed  at  336,258,000  bushels  from 
12,986,400  acres,  an  average  yield  of  25.89 
bushels.  This  total  is  174,978,000  bushels 
more  than  last  year’s  inferior  yield  of  161,- 
280,000  bushels,  the  crop  this  year  being  108  j 
per  cent,  greater  than  that  of  last  year.  It  is 
104,541,000  bushels,  or  45  per  cent,  in  excess  I 
of  the  previous  highest  yield  of  231,717,000 
bushels  in  1913.  and  140,232,000  bushels  or 
72  per  cent,  in  excess  of  the  annual  average 
yield  of  196,026,000  bushels  for  the  five  years 
1910  to  1914. 

Of  oats  the  revised  total  yield  is  481,035,- 
500  bushels  from  11.365,000  acres,  an  average 
of  42.33  bushels.  Barley  comes  out  at  50,- 
868.000  bushels  from  1,509.350  acres,  an  ave¬ 
rage  of  33.70  bushels.  Rye  is  2.478,500 
bushels  from  112,300  acres,  or  22.07  bushels 
per  acre,  and  flaxseed  12,604.700  bushels 
from  1,009,600  acres,  or  12.48  bushels  per 
acre. 

IVest’s  Big  Yield. 

In  the  three  northwest  provinces  the  esti¬ 
mated  yield  of  wheal  is  304,200,000  bushels, 
and  of  oats  305.680,000  bushels.  The  re¬ 
maining  grain  crops  of  Canada,  whose  yields 
are  now  reported  on  for  the  first  time  this 
year,  are  as  follows:  Peas,  3.240,400  bushels 
from  196,210  acres,  an  average  of  16.52 
bushels  per  acre;  beans.  594.000  bushels, 
43,310  acres.  13.71  bushels  per  acre;  buck¬ 
wheat,  8,101,000  bushels,  343.800  acres,  73.56 
bushels  per  acre;  mixed  grains,  17,128,500 
bushels,  466.800  acres,  36.69  bushels  per 
acre:  corn  for  husking,  14,594.000  bushels, 
253.300  acres.  57.62  bushels  per  acre.  In  ar¬ 
riving  at  these  estimates  certain  deductions 
have  been  made  for  quantities  reported  as 


whatever  should  be  the  demand  from 
United  States  for  ordnance. 

The  plant  that  would  best  fill  into  the  |  Laurentide’s  new  hydro-electric  power 

_ middle  of  this  combination  was  that  of ;  plant,  it  is  expected,  will  be  lu  operation  be- 

.  .  1 11  orl h  Brothers,  successful  competitors  foi  ,  rnro  the  close  of  the  vear  It  will  bp  de- 

destroyed  by  the  weather  in  Ontario,  chleRy  |  a  generation  with  Carnegie  Steel.  The  Worth  ;  veloping  50,000  h.p.  of  the  ultimate  125,000 
sprouting  in  stook  through  excessive  rains .  .vveie  found  not  averse,  in  their  ad-' 

during  August.  These  deductions  do  not  yanced  years,  to  retiring  from  a  field  where 


represent  a  total  loss  as  the  sprouted  grain '  (jjgy  jjad  held  their  own  against  all  comers, 
will  be  used  for  feeding.  Yhey  amount  on.  Their  plant  inventoried  under  appraise- 
the  average  to  11  per  cent,  of  the  total  crops  at  $13,000,000  and  in  addition  there  was 
for  wheat.  9  per  cent,  for  oats.  8.o  per  cent. ;  working  capital  in  cash,  inventories 

for  peas,  and  b  per  cent  for  beans.  receivable  of  $6,500,000;  a  toUl  of 

The  Root  Crops.  $19,500,000.  The  property  was  promptly 

The  condition  of  root  crops  at  Sept.  30, :  taken  over  for  $18,500,000  cash, 
measured  against  a  standard  of  100  as  rep-' 

resenting  a  full  crop,  is  for  all  Canada.  73  Interlocking, 

for  potatoes,  85  for  turnips,  87  for  mangolds. ,  The  'Worth  plant  is  not  only  up  to  dale 
carrots  and  sugar  beets,  S3  for  fodder  corns,  but  its  value  in  Interlocking  with  Midvale 
and  88  for  alfalfa.  These  figures  are  below  ^  is  in  the  fact  that  it  was  laid  out  on  lines 
those  of  Sept.  30  last  year  for  potatoes,  but  ■  for  broad  expansion.  It  occupies  now  one- 
are  equal  In  the  case  of  other  crops.  Owing '  third  of  its  700  acres.  Its  two  modern  600 


h.p.  capacity.  Of  this  Laurentide  will  use 
25,000  h.p.  for  the  Grand  Merc  paper  mills. 
Cedars  Rapids  Power  Company  is  develop¬ 
ing  90,000  h.p.  at  the  present  time.  New 
installations  now  being  installed  will  in¬ 
crease  the  development  to  110,000  h.p.  Thus 
it  will  be  seen  that  these  two  concerns  make  i 
available  to  Greater  Montreal,  in  1915,  160,- 
000  h.p.  that  was  not  available  in  1914.  The 
ultimate  development  of  the  two  power  con-  ■ 
cerns  Is  2S5,ono  h.p. 


SOO  RAttlVAY’S  Bi:SlJfE.SS 


The  Canadian  Appraisal  Co.,  Limited 

Authoritative  Valuations  For 
Municipalities  •  Public  Utilities  -  Railwags  •  Industrials 

Regal  Bank  Building,  Toronto  4  Hospital  Street,  Montraal 


YOU  NEED  NOT  TIE  UP  YOUR  MONEY 

for  a  long  term  to  get  the  benefit  of  1st  Mortgage  Security.  We  will  pay  you 
for  any  term  from  one  to  five  years,  and  deposit  with  a  trustee  an  ample  margin  of 
First  Mortgagee.  No  bother  about  collections. 


THE  EMPIRE  LOAN  COMPANY 


WINNIPEG,  MANITOBA 


B  C.  RURAL  CREDITS. 


Minneapolis — President  Pennington  of  the 
Minneapolis,  St.  Paul  &  Sault  Ste.  Marie  1 

to  heavy  rains,  the  potato  crop  this  year  will  |  (on  blast  furnaces  built  on  the  latest.  United  Railway,  says;  j  - - - — - - 

be  poor,  especially  compared  with  last  year’s  states  Steel  Corporation  plans,  its  16  open-  "We  are  doing  very  well  in  volume  of;  RritiEb  rninmhia  has  enact- 

splendid  showing.  In  New  Brunswick  and 'hearth  furnaces  and  its  plate  and  lube  mills  business.  Rains,  delays  to  threshing,  lack!  ,  ’  'Ji  <■  .  , 

Nova  Scotia  the  condition  of  potatoes  is  only ,  gan  be  extended  at  will.  Its  plate  capacity  of  sufficient  equipment  in  some  localities  ■  legislation  providing  for  a  system  or  ru- 

68  and  69,  and  in  Ontario  it  is  as  loiv  as  54.  jg  second  only  to  that  of  the  United  State's  and  labor  scarcity  in  other  localities  oper-  j  ral  credits.  The  administration  of  the  law 

- I  Steel  CorporatlJn.  laied  against  a  heavy  early  grain  movement. :  is  placed  in  the  hands  of  a  commission  of 

For  ore,  an  option  upon  SOO.OOfl.OM  ton*  I  There  is  also  some  tendency  to  hold  back 

of  the  best  Cuban  ores,  carrying  11/6%  nickel,  wheat  on  the  part  of  the  more  prosperous 

Less  concern  is  being  felt  by  grain  ship-  was  secured.  This  is  especially  important  I  . 

pers  at  the  present  time  in  connection  with  for  the  works  at  Midvale  which  turn  out  a  Larly  estimates  of  grain  tonnage  at  new 
the  matter  of  tonnage  than  a  few  months  large  line  of  nickel  steel.  |high  record  slaud  unchanged  Actual  tonnage 

At  that  time  there  appeared  to  be  a  To  round  out  the  ordnance  enterprise  and  fesulta  to  date  do  not  signify  and  are  mis- 


TONNAGE  SITUATION. 


sfrong  probability  of  elevator  congestion  in  enable  the  company  to  furnish  everything,  h'ading.  The  grain  is  in  the  country  and 


THE  G.T.R.  DIVIDEND. 

(London  Financial  News.j 


Canada  partly  because  of  the  absence  of  ton-  from  armor  plates,  big  guns  and  shells  to  "'"  move  bome.  time. 
nage  and  partly  because  of  the  excessive  rifles,  the  Remington  Arms  Co,  of  Delaware 
rates  being  demanded  by  what  tonnage  actu- ;  was  acquired  on  a  basis  which  is  expected 
ally  was  available.  Conditions  have  adjust-  \  to  pay  for  itself  and  yield  many  millions  of 
ed  themselves  somewhat.  The  export  de- ,  profit  from  orders  now  on  hand,  to  say  noth- 

mand  for  wheat  has  slackened  considerably  ing  of  orders  w  hich  may  naturally  be  ex- ,  ^  , 

of  the  last  few  weeks,  while  a  large  number  pected  considering  the  source  whence  '  tual)  has  been  declared  on  the  four  per  cent, 
of  tramp  steamers  have  come  into  the  mar- ;  spi'tngs  the  Midvale  organization  and  the  Guaranteed  stock  of  the  Grand  Trunk  Rail- 

ket  looking  for  freight  at  Atlantic  seaboard  I  Midvale  contracts.  way  Company  of  (^anada  for  the  half-year 

!  ..  ..  r.  1.  .  I  to  .Tune  30.  At  the  rorresponding  date  last 

^  It  was  at  first  felt  that  representations  to  '  ’  anadiaii  f  apltal  Enters.  ,  o  pp,.  paid  (or 

the  Imperial  Government,  with  the  object  of  The  Midvale  Steel  Ordnance  Company,  the  half-.vear.  but  six  months  later  the  dis- 1  (iveness. 

etting  a  temporary  loosening  up  of  tonnage  "'Rh  its  authorized  capital  of  $100,000,000, ,  tribution  was  IV2  per  cent.  In  some  quar-  j  (gj  Carr j ing  out  the  objects  of  any  asso- 


An  interim  dividend  of  iVs  per  cent,  (ac- '  *•'1',^^*.?.',. 

(e)  Di.scharging  liabilities 


Ion  Is  expressed  that  the  lumber  Industry,  hi 
view  of  the  conditions,  has  shown  wondertul 
activity.  Thirteen  mills  have  been  runniafl 
regularly;  those  in  the  Okanagan  supply? 
ing  boxes  and  crates  for  the  fruit  trade,  as  % 
result  of  which  employment  has  been  idven# 
incurred  for  i  and  the  machinery  kept  going.  Approidm* 
the  iniprovement  of  land  used  for  agricul-  ately  three  hundred  men  have  been  em* 
tural  purposes  and  any  purpose  Intended  ployed  at  the  mills,  and  a  somewhat  smaller 


land  used  for  such  purposes. 

(b)  Clearing  of  land,  draining,  diking, 
water  storage,  and  irrigation  works. 

(cl  Erection  of  farm  buildings. 

(di  The  purchase  of  live  and  dead  stock. 


to  increase  productiveness  of  laud. 

(f)  Any  purpose  which,  in  the  opinion  of 
the  f’ommissipu,  will  increase  land  produc- 


now  under  contract  to  the  Government  w'as  S.OOO.OUd  shares  of  $50  par  value  as  just  ters  it  was  hoped  that  the  Guaranteed  hold- 


necessary,  and  the  matter  actually  Was  dis-  incorporated,  starts  out  with  an  issue  of  ers  would  get  their  full  dividend;  but  pro-' 
cussed  between  the  Canadian  and  Tnineviai  '  $75,00(1,000  of  its  capital.  This  was  private-  bably  the  directors  have  preferred  to  adopt 


to  approval 


elation,  subject 
council. 

cussed  between  the  Canadian  and  Imperial  ’’75,oo(i,non  or  its  capital.  This  was  private-  bably  the  directors  have  preferred  to  adopt  (b)  Taking  over.  In  whole  or  in  part,  and 
authorities.  The  latest  phase  of  the  situa- ' over-subscribed  to  the  extent  of  nearly  an  ultra-conservative  policy  in  existing  clr-;with  tho  approval  of  the  Lieutenant-Gover- 
tion.  however,  appears  to  obviate  any  ex-  stock  was  ;  cumstanccs.  nor.  any  existing  loan  by  the  Crown  in  right 

tensive  action  in  this  connection.  '\Vhlle  offered  to  Canadians,  and  it  Is  known  that  a  -  '  '  '■  '  '  .  -  of  the  Province  of  British  Columbia  to  any 


comparatively  few  tramp  steamers  have  large  number  of  wealthy  Montrealers  took  '  association  or  any  debentures  Issued  by  any 

found  their  way  to  Montreal  in  search  of  ^P  substantial  blocks  of  the  Midvale  stock. '  pany  financed  In  the  more  "popuiar"  fash- 1  association. 


cargo,  Atlantic  seaboard  ports  such  as  Port 
land,  Boston,  Norfolk  and  Newport  News, 
are  said  to  have  many  tramps  on  hand 
anxious  to  obtain  whatever  cargo  is  avail¬ 
able. 


Province 

of  Nova 

Scotia  De 

ben tures 

The  bonds  are  due  the  loth  May,  1945,  and 
bear  31/2%  interest  coupons  payable  semi¬ 
annually  at  the  Provincial  Treasurer’s  Office, 
Halifax,  N.S. 

Fall  partIcDlara  Bcnt  on  rrqnrst. 

Price  73.89 — Yielding 

HANSON 

BROS. 

Bond  Dealers 

Established  1863 

1  164  ST.  JAMES  STREET.  MONTREAL 

They  were  quick  to  realize  the  possibilities  ion,  of  bonds,  preferred  stock,  and  common ;  The  law  stipulates  that  no  loan  can  be 
;  of  the  concern.  stock  issues,  is  striking  at  the  present  mo- 1  granted  for  less  than  $250,  nor  for  more 

The  money  from  the  initial  capital  stock  ment.  Dominion  Bridge  shareholders  are  i  than  $10,000  to  any  borrower  other  than  an 
j  issue  will  cover  the  purchases  and  place  about  to  receive  the  full  dividend  of  a  nor- 1  association.  If  the  sum  required  is  in  ex- 

$12,500,000  cash  in  the  treasui’y.  There  is  mal  year  and  that  part,  of  last  year’s  divi-  'cess  of  the  latter  amount,  sanction  of  an  or- 

'  also  the  cash  and  working  capital  In  the  dends  lost  when  the  rate  was  reduced  Is '  der  in  council  must  be  obtained.  Loans  are 

I  sub-company  treasuries.  Leaving  out  the  being  returned  to  the  stockholders  now.  On  I  limited  to  60%  of  the  assessed  value  of  the 


Remington  cash,  its  plant  not  yet  being  in  the  other  hand  holders  of  the  preference 
'  operation,  but  including  $2,500,000  with  the  shares  of  many  of  the  concerns  engaged  in 
‘Midvale  Co.,  the  cash  and  working  capital '  manufacture  of  war  munitions  still  await 
.totals  $21,000,000.  ;  some  practical  sign  of  a  definite  turn  in 

The  features  of  this  plan  of  public  inter-  \  earnings, 
cst  are:  It  is  not  a  financial  promotion;  it  Laurentide’s  Intentions. 

I  is  a  cash  enterprise  to  fill  orders.  There  is 

i  no  common  stock  to  represent  good-will  and  The  Laurentide,  Company,  The  Financial 
there  are  no  bonds  and  no  liens  with  fore- ,  Times  undertsands,  will  soon  rank  with  the 
■closure  or  re-organization  powers.  There !  few  organizations  which  have  adopted  the 
is  no  indebtedness  upon  any  part  of  the  pro- '  Midvale  method  of  financing.  The  Lauren- 


perty;  only  one  capital  and  that  issued  for 
cash  and  appraised  values. 

Similar  Instances  Here. 


tide  Company  has  one  class  of  stock.  Of 
(he  $10,000,000  stock  authorized  $9,600,000 
has  been  issued.  There  is  an  authorized 
bond  issue  of  $1,200,000  all  of  which  is  is- 
There  are  two  notable  examples  in  the  sued;  but  $401,808  has  been  redeemed  by 
Canadian  industrial  world  that  compare  to  the  Sinking  Fund.  The  Financial  rimes 
small  extent  at  least  with  the  Midvale  fin-  learns  that  it  is  the  intention  of  the  Lauren- 
ancing.  Dominion  Bridge  is  one  of  the  few  |  tide  directors  to  lake  up  the  remaining 
Canadian  corporations  financed  with  only  $798,192  bonds  just  as  soon  as  possible.  It 
one  class  of  security.  It  has  an  authorized  is  believed  that  the  segregation  of  the  paper 
J  capitalization  of  $1(.),000.000,  of  which  $6,-  and  pow’er  interests  of  the  Laurentide  Com- 
j  509,000  is  issued.  The  contrast  between  a  i  pany  ■will  make  tlLs  plan  immediately  pos- 
I  company  financed  in  this  way  and  a  com-  bible,  1 


land  or  security  offered  and  no  loans  can  be 
made  to  members  of  the  commission. 


SCALE 

TRADING 

PLAN 


LUMBER  TR.4DE  IN  B.C. 

Victoria,  B.  C.— Some  interesting  matters  >or  conservalJi*  maiket  opei-atlOM  till# 
are  touched  upon  in  a  report  recently  sub-  t*  22 

mitted  to  the  Hon.  the  Minister  of  Lands  surpassed.  It  is  «« 

from  the  Vernon  District.  The  summer  [old  I'lab-  successfully  tried  out  for  year4 
has  been  abnormally  wet,  but  the  early  !  and  particularly  applicable  to  existing  mar» 
spring,  light  snowfall  and  dry  spring  made  a  conditions.  We  transact  a  strictly  com* 

mission  business  In  stocks,  bonds  and  In-, 
vestment  securities,  spaciai*-*-.;  jirllciliJiy 
'  la  odd  lots.  ; 


Manager  Wanted 

For  Montreal  City  and  District,  an  experi¬ 
enced  organizer  is  required  by  The  Excekior 
Life  Insurance  Company.  .\pp!y.  in  writing,  to 
Superintendent  of  Agencies,  Excelsior  Life 
Building.  Toronto. 


BRYANT,  DUNN  &  CO. 

.ME.MBER 

Consolidated  Stock  Exchange 

OF  NEW  YORK 

84-83  St.  Fraaeoia-Xaviev  St.  ’ 

Moatreal.  > 

«NOTBllVG  TO  SEU.  BITT  SOimBiyf 


.A 


five  men  who  may  accept  as  security  for  |  _  _  _ 

loans,  first  mortgages  on  agricultural  lands  i  breaks  of  fire  during  the  season,  with  bu( 
in  the  Province  that  arc  free  from  Incum-  slight  loss  are  recorded,  and  mention  If 
brances.  Ixians  may  be  made  for  the  fol-  ■  made  of  the  increasing  Interest  shown  by 
lowing  purposes;  [♦be  public  in  forest  protection.  Much  clsar- 

(a)  Acquiring  land  for  agricultural  pur- 1  ing  was  done  by  settlers  under  permit,  thb 
poses  and  satisfaction  of  incumbrances  on  season  proving  very  favorable.  The  opln- 


number  in  logging  operations.  Orders  for 
several  million  feet  of  fir  for  snowsheds  o'h 
the  Coqulhalla  Branch  of  the  Kettle  VaUejj' 
Railway  have  been  given.  i 

The  whole  district  has  benefltted  by  tbf 
by  order  in  |  operation  of  the  Kettle  Valley  Railway,  anft 
will  do  BO  to  a  far  greater  extent  as  soon  at 
the  Coquihalla  section  is  connected  up  ant 
opened,  completion  of  which  should  be  madt 
by  November. 


bad  hazard  until  the  middle  of  May,  wfifh 
until  the  end  of  July  heavy  rains  safeguaril- 
ed  the  situation.  With  the  advent  in  August 
of  dry  weather,  the  vegetation  rapidly  becama 
parched,  and  fires  started  to  give  trouble! 
but  these  conditions  improved  as  tbenlghtp 
became  cooler,  and  early  in  September  ral4 
put  an  end  to  all  danger.  Seventy-t'wo  out- 


( 


/ 
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BRIDGE  DIVIDEND  PACIHCCOAST  CEDARSRAPIDS 
AaiON  FEATURES  i  COAL  MINES  SUIT  LIKELY  TO  SHOW 


DIVIDEND  HOPES 
ARE  REVIVED  BY 


Walter  J.  Francis.  C.E 

M.  Can.  Soc.  C.G. 
M.  Am.  Soc.  C.E. 

M.  Inst.  C.E. 


Frederick  B.  Brown,  M.  Se» 

Mem.  Am.  Soc.  M.E. 
Mem.  A.I.E.E. 

Mem.  Can.  Soc.  C.E. 


DIVIDEND  RECORD 


IS  INTERESTING  3PXF0RYEAR  BRIDGE  ACnON 


Restoration  of  the  Formers  Per;  Company  of  Which  C.  P.  Hill  is  Vice-]  HavinK  Passed  the  Experimentar  Canadian  Industrials  Which  in  the;  II  tci.  m>id  ssas 


Walter  J.  Francis  <fi.  Company 

Consulting  Engineers 

232  St.  James  Street,  Montreal 


Cent.  Rate  For  Dominion  Brid}!;e,i 
Together  With  the  Bonus  Granted, 
Brings  a  Per  Annum  Gain  of  $390,- 1 
000  to  Shareholders — The  1915 
Dividend  Position. 


President  is  Suing  Former  Direc- 1 
tors  For  Alleged  Illegal  Debenture 
Issue,  and  Gift  of  Shares  to  British  I 
Columbia  Politician  is  Being  Dis- , 
cussed. 


Stage  in  First  Six  Months,  the 
Young  Public  Utility  Concern  is 
Getting  Into  Its  Stride— September 
Figures  Reveal  Further  Expan¬ 
sion. 


The  most  outstanding  Incident  of  the  week  ^  highly  interesting  suit  is  in  process  of  |  latest  returns  of  earnings  beai  out 


as  affecting  the  Canadian  dividend  record  bearing  in  Victoria,  I5.C.,  in  which  the  plain- |  pa,.ijpr  forecasts- 


Past  Twelve  Months  Turned  Their  | 

Attention  to  Munitions  Manufac'  _ _ 

ture  Are  Expected  to  Share  Profits 

Futo.*""'''''”''''”  Letters^  the  Editor 

- -  NATIONAL  BRICK  AGAIN 

The  restoration  of  the  former  S  per  cent.  pin^ncial  Times; 


DETROIT  UNITED  RY. 


Tho  Financial  dividend  and  the  declaration  of  a  3  per* 


■  Gains  in  Gross  For  Snmnier,  But  Net  1* 

TIONAL  BRICK  AGAIN  Falling  Below  Last  Tear. 

nancial  Times;  While  Detroit  United  Railway  Co.,  include 

As  your  columns  continue  to  have  **>8  allied  lines,  is  reporting  gains  in  gross. 


was  the  notable  acUon  of  the  Dominion  (jff  jg  the  Pacific  Coast  Coal  Mines  Ltd.,  a  ,  ^vith  regard  to  the  probable  1915  cenl.  bonus,  which  entirely  wipes  out  reading  on  the  National  Brick  ’^'Kher  operating  ratio  is  resulting  in  de- 

Bridge  directors.  The  Street  was  not  look- '  company  having  several  Montrealers  among ,  1,p  nj.,()e  !•>  Cedars  Rapids  .Man- ;  year’s  indebtedness  to  shareholders  in  the  |  perhaps  it  is  not  too  late  for  me,  creases  in  net.  Detroit  city  lines,  where 

tag  for  a  restoration  of  the  former  8  stockholders,  including^ ^’ornpany,  that  net  Dominion  Bridge  Company,  turns  a  f«esh  ^  j^rther  com-  tickets  for  a  quarter  rate  has  been  In 

cent  dividend,  particularly  at  this  time.  go"^p^:^3C  numerous,  the  chief  among  them  !  figures  would  represent  c  lose  to  3  per  cent,  attention  to  the  dividend  prospects  for  other  i  I  effect  two  years,  show  much  larger  decrease 

■When  the  previous  quarterly  declaration  ppjng  John  Arhuthno’t,  a  leading  shareholder  1  o,,  the  outslanding  common  stock.  industrial  corporations  whic  li  have  gone  in- 1 

was  due  market  expectations  had  been  based  and  a  director  of  the  company  previous  to  |  company’s  liguies  for  September  in-  <he  raanufacturc  of  munitions.  i  lettei 

on  the  probability  of  the  dividend  increase,  the  change  of  control  which  took  place  .  no^ition  at  tlie  end  of  nine  The  Street  is  confident  (hat  action  will  I 

When,  however,  the  directors  failed  to  take ,  afd  Jh^^r^tme^direr  s^^  !  mon.hs.  Based  on  (hese  returns  it  is  en-  taken  by  the  Ca„adia.j  Car  and  Foundry : 

this  acUon,  disappointment  was  so  wide-  p,jjp,.  parties  tlie  sums  alleged  to  have  been  ,,irrly  reasonable  to  estimate  net  earnings  di'cctois  with  regard  to  both  prcfeired  and 
spread  that  the  Street  simply  refused,  as  it  improperly  abstracted  from  the  company, !  at  .$t’.33,!(S1,  and  fixed  charges  at  ‘•’omn'on  slock  dividends  before  the  close  of  . 

w’ere,  to  consider  its  possibility  just  now.  and  compensation  for  the  losses  inflicted  on  availalilc  for  dividends  year.  Jn  lact.  at  the  beginning  of  this 

Few  were  looking  for  definite  dividend  ac-  it-  »  '^”'1  of  a  certain  issue  “f  i  ,vhich  2  G6  per  cent  on  Tbesident  Curry  intimated  that  a  de- -  « 

tion  until  the  end  of  the  comnanVs  fiscal  at  a  meeting  on  March  lo.  which  rcpic.en  s  --ff  pany 

tion  until  tne  cna  or  me  company  s  iiscai  1,1,^,  j-^  sSn.iiOO  common  stock.  The  fust  six  ,  ,  ,  ,  m-it 

year.  If  then  It  came  as  a  surprise  for  the  Among  the  allegations  thus  far  presented  months  were  largclv  of  an  experimental  na-  If  'hat  time  there  will  have  accnniulatcd  on  i 
directors  to  restore  the  former  8  per  cent. '  is  the  charge  that  -$105,000  of  stock  was  is-'  .^g  He  pro  erence  shares  10  per  cent,  in  hack 

dividend  rate  it  was  a  double  surprise  when  sued  to  Arbuthnot  ’’for  pol.tua  purposes.  |  ’  dividends.  The  onc-l.me  -1  per  cent.  divi-!o'gar 

it  became  known  that  the  directors  had  -one  *'  appears  that  later  in  1911  the  then  di-  -•  .  .i  common  slock  was  passed  for  a 

I  .rth?r  w "  Passagc  of  I  for  the  mouth  of  ^^epteuibe.-  that  the  com-  December  31.  1914.  I'fofit 

and  granted  a  3  per  cent,  bonus,  j,  special  act  of  the  Legislaliirc,  ratify  mg  ,  pany-  i.s  now  earning  at  the  rate  of  4.27  per  Dominion  Steel  Cornoralion’s  determina  niotei 
This  bonus  virtually  wipes  out  the  indebted-  and  confirming  the  issue  of  debentures.  This  |  Dominion  btcel  Corpoialion  s  determina- .  oiei 

ness  to  shareholders  who  last  year  suffered  act  authorized  the  company  to  reduce  it.s  1  *  auuum.  ii„a  liquidate  the  short  term  note  in-  than 

this  loss  in  dividend  disbursements  when  the  ‘  m  S-'nniifton  .mri  r.ei  miltcd  it  to  ac- !  The  following  fable  summarizes  the  ro-  ,ipi,,ediicss.  as  well  as  bank  loans,  aonar-  comp 


industrial  corporations  wliicli  have  gone  in¬ 
to  tlie  raaiiufaeturc  of  munitions. 

The  Street  is  confident  that  action  will  j 
he  taken  by  the  Canadian  Cai-  and  Foundry' 
directors  with  regard  to  l)oth  preferred  and 
common  stock  dividends  before  the  close  of 


Your  note  on  “Shareholder’s”  last  week’s 
letter  raises  a  somewhat  debatable  point. 
Your  contention  is  that  it  Is  advisable  to 
have  large  users  of  the  company’s  product 
on  the  board.  I  agree  with  you  in  the  main. 


in  net  than  the  interurban  lines,  but  on 
both  there  are  evidences  of  an  increase  in 
operating  ratio. 

Owing  to  completion  of  extensions  to  city 
and  interurban  lines,  the  company  is  now 
operating  820  miles  of  track  against  802 


,,  , _ . _ •  „  r  ...  luoviding  that  tlie  balance  of  the  directorate  , 

the  year.  Jn  lact.  at  the  beginning  of  this  ;  ,  .  •  ■  miles  a  year  ago;  gross  per  mile  foi-  August, 

month  T’lesident  Curry  intimated  that  a  de-''^  sufficiently  .strong  to  maintain  the  t-om-ii9i5_  was  $1,497  against  $1,409  in  August, 


It  appears  that  later  in  1911  the  then  di-'^o"  -  and  it  is  clear  from  flic  surplus  shown  common  slock  was  passed  for  f  's  ^  concerned  more  with  taking  their  $3,017  a  mile  for  1!)14.  In  the  same  time 

“  rectors  were  able  to  secure  the  passage  of  |  for  tlie  nioiitli  of  Seiiteuibe.-  that  the  tom-  year  ended  December  31,  1914.  profits  through  manipulation  of  their  pro-  appealing  expenses  increased  from  $7,189  to 

tbe'IndS:  ' ''  ""  ">"  ■  deUmina-  molei-  a,<,ck^-«a,ercd  It  ,ou  »,ll-,atl,„  „|,|d,„d.. 

year  (i.tfcrrd  aidliorizad  Ilia  aoaipany  lo  rodnea  H' I  "  .,„„„„,|,a,  11,,  la  For  Aiigual.  1915.  net  income.  apiiliaaMa, 

mts  when_1he  capital  to  $2,000.00n  and  permiltcd  it  lo  at-!  lollowinB  ta  >*e  .ui  i  izes  i  debtedness,  as  well  as  bank  loans,  appar-  company.  to  dividends  and  dc-piceiation.  was  $187,554, 

Seiiteinbci-.  together  with  cnMy  removes  the  Immediate  possibilities  of  doubt  the  exceptions' are  numerous  to 


..  u  ,1  ,1  «  l-iiture  of  Dividends, 

an  through  the  actual  earnings  of  the  „  .  .... 

For  August.  19U>.  net  income,  applicable 
impany.  to  dividends  and  dc-preeiation.  was  $187,554, 

No  doubt  the  exceptions' are  numerous  to  a  decrease  of  $15,395;  while  for  the  eight 


due  to  increased  dividends  on  Canadian  se-  tmst  deed.  It  validated,  ratified  an< 
curlties  to  $1,334,000  for  1915.  confirmed  a  certain  agreement  made 

The  Ford  aVnnouncemeiit.  lirtween  .John  Artmthiiot.  .lames  M.  Sav 


The  public  has  become  so  accustomed  to 
amazing  melons  being  cut  by  the  Ford  .Motor 
Company  that  the  announcement  that  .the 


age.  .lohn  C.  .McGavin  and  the  Vancouver  Net  revenue  .. 
Cook  .Aliclioner,  of  the  second  part;  the  I’a-  Oper.  expenses 
cific  Coast  Coal  .Mines  Company,  Ltd.  (non- 
personal  liability),  of  the  third  part;  *Xel  earnings  .. 


Canadian  subsidiary  has  declared  a  50  per  Kpi„.aim  Hodgson  and  David  Scott  Spencer.  Fixed  eliaiges 
cent,  cash  bonus  will  be  accejited  as  far  ,i,„  fnin-th  nai-t.  and  Samuel  Henrv  Rev-  ’ 


,  ,  -  of  the  fourth  part,  and  Samuel  Henry  Key- 

from  the  unusual  occurrence  that  it  might  ,„e  fifth  part, 

otherwise  be.  It  means,  however,  that  125 

shareholders  are  virtually  receiving  100  per  Inadequate  Aofiee. 

cent,  this  ycai-.  The  stock  is  on  a  40  per  -w  j  Taylor,  K.C.,  for  the  plaintiffs  (the 
cent,  basis  with  10  per  cent,  quarterly  pay-  ^.empany  and  certain  shareholders  suing  on 
ments,  so  that  the  bonus  will  bring  this  hp^alf  of  all  the  shareholders),  claimed  that 
^  H'o  oo'ion  of  Aibuthnot  and  his  co-defend- 

very  wide  dis-  virtnally  the  placing  of  a  mort- 


.lime 

ScpI. 

, .  $86,6.'K) 

$100,728 

. .  27,175 

31,699 

, .  59.515 

69,039 

3.H38 

3,523 

.  55.876 

65,505 

.  33,750 

33,996 

_ f  .  .  oots  was  virtnally  the  placing  of  a  mort- 

ntim-  p-agp  of  a  million  and  a  half  npoii  (he  pi  o- 
com-  ppity,  and  that  if  it  liad  been  impossible  lu 
p  ny,  including  m^y  Windsor  and  Chat-  niarkct  its  shares  and  raise  money  for  dc- 

Doti-oit.  vrlopmeiil  purposes  when  there  was  but  a 
f  urse,  holds  the  controlling  inteiest.  trifling  incumbiance  on  it,  still  less  couid 

Tlie  I'nfaTorahle  Side.  shares  he  marketed  with  such  an  incum- 

affecttag\he'c7anIdiL*’*^d*'"ri^^^^  fai'tors  '’‘inTegard"to\L'mecting  held  on  .March  1. 

fn  fo  b'o-  1911,  Mr.  Taylor  held  that  it  was  illegally 

wapW  iho  fnr  ai  'otablc  actions.  T  his  jjpij  several  reasons.  The  notice  given 
tZt  Vi"-  the  meeting  was  insufficient  as  to  time 

that  Coniagas  Mines  would  suspend  dividend  ;.nj  contents  The  foreicn  shareholders 

taYSer”inlrLt“  simplj  got  a  no.iee  by  ihc  posting  of  a  copy 

Dcr  eent  in  191'  nnmn-  f  't  tn  the  offices  of  the  Pacific  CoasI  Coal 

Itonrs  ahead  of  the  meeting. 


velopmeiil  luirposes  when  there  was  but  a 
trifling  incumbiance  on  if,  sfill  less  couid 

shares  he  marketed  with  such  an  incum-  3i„.r..iwlii.-  Pmilnetinn  "  '  - .*..^,..<,1.  ...»  ..-auy- 

lirance  upon  the  property.  tifrcaMni,  ironneiDii.  ,j,p  treasury  appears  lo 

In  i-egard  to  the  meeting  held  on  .March  1.  Within  the  past  few-  weeks  work  was  suggest  that  some  dividend  inducement  will 
1911,  Mr.  Taylor  held  that  it  was  illegally  started  on  the  installation  of  an  additional  tt®  u"'  to  the  American  T)iir?»iascrs  of 

held  for  several  reasons.  The  notice  given  unit,  which  will  bring  the  capacity  of  the  'he  securities. 

of  the  meeting  was  insufficient  as  to  time  plant  up  lo  about  llii.noo  h.p.  The  output  Sfoel  of  Canada's  Position, 

and  coiilenl.s.  The  foreign  sharebolders  has  risen  to  aiound  itn.OOO.  or  within  a  few- 


Siiriiliis . 

..  ..  $22,126 

$31,508 

Six 

.Nine 

months. 

months. 

Gro.ss  l  eveniic  . .  . . 

..  ..$384,845 

$665,966 

Credits . 

. 117,807 

205,494 

Net  icveniie . 

....  267.037 

460,472 

Oper.  oxix  nses  ..  .. 

....  21.652 

34,105 

Net  earnings . 

426,366 

Fixed  charges  . .  . . 

....  185,207 

287,530 

Surrilus . 

..  ..  $60,178 

$138,836 

dividends  on  Dominion  Iron  preferred  or  this  rule,  liut  llien  why,  in  this  particular  nmnths  ended  August  31  net  income  was  $1,- 

;p„l  Dominion  Steel  common.  Sir  Henry  Pel-  case,  the  dividends  on  the  common  stock  ‘ompared  witli  $1.15.i.l..O  foi  the 

„  .  .  <-oi-|-esi)oiiding  period  the  preceding  year 

00,728  latt,  one  01  the  Corporations  directors,  is  and  the  large  salaries  to  the  head  officers,  and  equivalent  to  an  annual  rate  of  14.12% 
31,H99  authority  for  the  statemenf  that  the  direc-  when  the  t-onipany  has  to  forego  its  bond  on  $12,30i).000  stock  on  which  quarterly  divi 
tors  w  ould  not  be  likely  lo  lake  action  with  I  interest  so  early  in  its  career?  dends  of  ll^/c  u)’e  being  paid.  Earnings 

3:523  to  the  dividends  accumulated  or  the  The  company  has  already  advertised  a  dus/idLV'revdval 'S  theVe'troh  StHci 

- dividends  expected  on  the  <-ommon  slock  un-  meeting  of  the  liondholdcrs  for  the  purpose  and  the  maiiagenient  of  the  company  has  no 

60,505  til  near  the  close  of  the  fiscal  year,  which  of  asking  them  to  await  payment  of  their  doubt  of  ability  to  coutinue  the  payment  of 
33,996  is  on  March  31.  interest  for  a  iieriod  of  three  years.  I  would  present  dividends,  even  in  case  city  lines 

-  p  ,  ,  suggest,  and  I  think  it  the  only  fair  thing  ai-e  divorced  fioni  tb?  system. 

3],5(iS  .Ncotia  s  1  rospects.  to  do  under  the  circumsiances,  that  the  com-  Reports  from  Detroit  ai-e  not  optimistio 


j  .Scotia  s  Prospects.  to  do  under  the  ciicumsiances,  ihat  the  com-  Reports  from  Detroit  ai-e  not  optimistio 

.Nova  Scotia  Steel  and  Coal  Company  isipany  arrange  for  the  ropresentatioii  of  at  regarding  the  success  of  the  plan  for  the 

'doing  the  greatest  business  in  the  historv  three  bondholders,  appointed  or  elect-  purchase  of  the  Detroit  Untied  Railway 

I  ,  .u  .i,.  .  .u  J  f-  ‘  by  the  bondholders,  on  its  board  during  lines  in  the  one  fare  zone  by  the  municipali- 

|of  the  oiganization.  yet  there  is  no  defin-  mentioned  ty.  The  Detroit  I-'ederavion  of  Labor  has 

ite  hint  of  earnings,  though  there  have  been  salaries  be  cut  out  until  the  company’s  fin-  adopted  unanimously  a  resolution  declaring 

most  extravagant  estimates.  Certain  it  is,  aiicial  position  is  somewhat  blighter.  against  the  purchase. 

however,  that  i»i  ofits  must  be  substantial '  The  company  is  asking  something  from  the  municiiial  owner.ship  camiiaign.  A 

and  dividend  resumniion  c;,nnm  inn^  ri^.  'he  bondholdei-s.  Jet  if  give  the  represonta-  associated  with  the  company 


one  the  preference  shares  now.  The  proba¬ 


tion  that  would 
asks. 


justify  the  confidence  it 

Another  Bondholder. 


ate  requirements  through  the  issue  of  com¬ 
mon  stock  now  in  the  treasury  appears  lo| 


says  its  officers  are  in  a  strictly  neutral 
position. 

CIRCULATION  AND  SPECIE. 


KEEP  YOUR  MONEY  LIQUID.  The  Dominion  Treasury  received  a  million. 

- -  in  gold  during  Seiitember.  and  increased  its 

,,  .  i,  .u  »  1  u  tiote  issue  by  about  $900,000,  thus  slightly 

Canadian  put  chases  of  the  Anglo^iench  improving  the  ratio  of  gold  to  notes.  The 
t’t'ft'tidcd  by  Grecen-  note  issue  was  in  the  form  of  bank  le 


distributed  a  vear  airo  1  .Mines  24  hours  ahead  of  the  meeting.  The  work  licing  done  includes  the  widen-  n-»,p  exnoetation  -veems  to  hn  imt  hnFm-o  fhn  He  ttcview,  "as  10  tne  practical  patriot- 

this  year  will  brine  a'nrr  annim  There  was  nolliing  in  the  notice  to  show  ing  of  the  eunul  and  further  dredging,  as  the  directors  will  take  ac  Canadians  subscribing  to  the  Anglo- 

.security  hoTders  amountinrto  ^  business  was  to  be  transacted,  or  what  well  as  an  addition  to  the  substructure  of  Morin  vvipinroilt  this  loan  in  the  United  States,  we  feel 

addition  reductions  mean  a  ner  annum  i  ‘p"”'’  of  'he  agreement  to  be  submitted  the  power-house  and  the  installation  of  the  holders.  The  Street  has  gone  .so  far  as  to  H  tine  ourselves  lo  state  that  we  did  not 

oRi3,580  880  while  bond  interest  na««nH  'nffting  wa.s.  There  was  obtained  maeliinery  itself.  Part  of  the  work  being  p,-edict  an  initial  dividend  on  the  common  tlot  ’tlo 'o  piirehase  and  offer  a  small  amount 

etmnts  for  a  further  loss  to  iLestois  ^  amount  of  done  will  he  applicable  to  furih^  stoch,  but  this  seems  an  extravagant  idea.  Pf 'his  issue  without  considering  thoroughly 

$3:501,563  per  annum.  'f  shares,  not  sevenly-fiv^e  per  cent,  of  the  lafei.  A  dam  is  aLo  hein  built  at  1  he  head  at  least  for  the  early  future.  The  com-  'I'p  various  points  which  have  been  the  ob- 

i  I'linibcr  of  holders  of  shares,  as  required  by  of  the  foieliay  to  lessen  the  danger  of  trou-  pany  will  strengthen  its  financial  position  Pf  disrussion  and  sincerely  concluding 
Ts.  m  HECOBD  the  act  of  1911,  under  which  the  meeting  hie  from  frazil  ice.  Extensions  now  being  first,  and  will  doubtless  liquidate  its  short  'hat  the  offering  and  buying  of  amounts  of 

dividends X "  carried  out  entail  no  additional  financing.  term  note  indebtedness  or  provide  for  the  'his  loan  was  not  iiniiatriotic. 

Initial  uiTidcnd  notice,  which  he  contended  did  not  give  any  l-’oreeast  of  Karnings.  maturity  of  these  notes.  '  "Without  entering  into  a  detailed  discus- 

Tapitai  Por  annum  information  as  to  what  the  agreement  was  i-o  «  •  »  4  *j  -‘’■on  of  tlie  matter,  which  we  will  gladly  do 

Dome  Mines  S'”  otiv  ti  nnn nnn^“i".,nnte  "'''f*'  f>''’PPtors  were  to  be  authorized  On  tlie  basis  of  the  first  nine  months’  fig-  tairiage  l-aetories  Action.  anyone  inlerested.  we  may  say  that  we 


of  the  meeting  was  insufficient  as  to  time  plant  up  lo  about  IH.OOO  h.p.  The  output  Sfoel  of  Canada’s  Position.  shields  &  Co.  in  their  current  issue  of  their  „ais  of  the  highest  dnnnn.innt  on  TWoro 

and  coiilenls.  The  foreign  shareholders  has  risen  to  around  911,000.  or  within  a  few  Canada  has  lesumcd  its  nrefen-ed  ^Hnthly  Review-.  The  subject  has  been  con-  f,ome  slight  changes  in  the  publlc-cir- 

simply  got  a  noliee  by  He  posting  of  a  copy  Housand  horse  capacity  7  pe/ cenf  s'dP'ably  discussed  in  recent  weeks.  eulation  issues^  the  fivfs  falling  off  and  the 

of  It  in  the  offices  of  the  Pacific  Coast  Coal  of  the  01  minal  installation.  owiii<»  shareholders  for  last  veai-'s  HiviHonHs  ,  "Considerable  discussion  having  arisen,”  ones  and  two  inereaslntr  from  which  it  an- 

.Mines  24  hours  ahead  of  the  meeting.  The  work  l)cing  done  includes  He  w  iden-  q-jie  expectation  seems  to  be  mat  before  the  t’“‘t’'ot-  pears  likely  that  the  banks  arc  indiistriouslv 

There  was  nolliing  in  He  notice^  to  shovv  mg  ot  the  canal  anc  further  dm  as  ,he  directors  will  take  Tc-  Canadians  subscribing  to  the  Anglo-  putting  out  their  own  notes  and  retiring  Do- 

what  business  was  to  be  transacted,  or  w ha  vvell  as  an  addition  to  the  suhstructure  of  wiping  out  this  debt  to  the  stock-  ‘°®ti  in  the  United  States,  we  feel  minion  fives— for  the  general  consumption 

the  tenor  of  the  agreement  to  be  submitted  the  pow ei -hmise  and  the  installation  of  the  holders.  The  Street  has  gone  .so  far  as  to  oPfsolves  to  state  that  we  did  not  of  currency  should  be  increasing  as  the 

to  the  meeting  wa.s.  There  was  obtained  macliinei  j  itself.  Pait  of  the  work  being  an  initial  diviriend  nn  ihp  ,.r.n.nip..  '  decide  to  piirehase  and  offer  a  small  amount  crop  is  harvested.  The  Circulation  and 


P- 1  seventy-five  per  rent,  of  the  amount  of  done  will  he  applicable  to  further  extensions  stock,  but  this  seems  an  extravagant  idea  of  this  issue  w  ithout  considering  thoroughly !  Specie  statement  for  the  two  months  is  as 
ot  shares,  not  sevenly-five  per  cent,  of  tlie  lafer.  dam  is  also  being  built  at  ilie  head  at  least  for  the  early  future.  The  com-^  'be  various  points  which  have  been  the  ob- i  follows; 

i  minibcr  of  holders  of  shares,  as  required  by  of  the  foreliay  to  lessen  the  danger  of  trou-  pany  will  strengthen  its  financial  position  of  disrussion  and  sincerely  concluding!  Clrenlatioii. 


Initial  Dividend  "tt‘tce,  which  he  contended  did  not  give  any  l-’oreeast  of  Earnings. 

Capital  Por  annum  informal i(»n  as  to  what  the  agreement  was 

RO-  *1  .  «  Cainorloss  \\hich  the  directors  were  to  be  authorized  On  the  basis  of  the  first  nine  months*  fig- 

Trinidad  Tdephonc^S'^c .  *‘’"i0000  **“6300  *"'0  effect,  did  not  say  what  was  ures  and  taking  the  September  earnings  as 


lOL,  ttiiu  mil  uuuiuicHs  iiquiuaie  iis  snori  ,  Sent  *’0 

rrn  note  indebtedness  or  provide  for  the  'his  loan  w  as  not  unpatriotic.  i  Provincial 

1  t^taturity  of  these  notes.  '  "'xVifoul  entering  into  a  detailed  discus-  ,  Kractional  .V."  sisieos  91 

L'„  *  •  »  1  ii  -‘’•on  of  tlie  matter,  whieli  we  will  g  adly  do  . 

I  l  arriage  lactones’  Action.  ,,^1,  i„,p,e«ted.  we  may  say  thaf  we  !  . 

Carriage  Factories,  which  is  another  of  thoroughly  agree  that  Canadians  should  ■'  ^50  36"  op 


Per  annum  Min  “TIT" —  ttoiic  witli  the  debenture  issue  which  an  index  of  what,  may  be  expected  of  the  Mie  essentially  war  group  of  stocks,  has  i  keep  their  funds  in  such  form  as  will  make'*-; .  t  nn->’j.io  rn  n 

blVldeiid  inrVpasps  *806,300  (q  be  created,  and  did  not  intimate  next  three  months,  the  following  estimate  niade  a  substantial  start  at  clearing  its  po- ,  them  available  when  needed.  js50 .  '  iiVrAq,, 

*360,000  whether  those  whose  shares  were  to  he  can-  is  made:—  sition  with  regard  to  dividends  owing  share- i  “Canadian  funds  will  be  needed  when  tlie  ;  *i  on .  o’non'no  onurtnA 

”  •••  ^So-ooo  li’Z  ‘he  capital  stock  Net  1st  6  mos .  .$245,385  holders  of  He  preference  share.s.  Two  of '  Dominion  of  Canada  offers  a  popular  bond!.i900 .  ‘>  116  500  00  “  09?  000  00 

FiaxLtd.  (Canada)  25to30<^.::  .;  i.ooolooo  .loinoo  (o  two  million  dollars  were  fo  get  anything  Net  .od  nuarlei-  .  1S0.9S1  the  regular  H4  pe,- cent,  quarterly  dividends  issue  to  its  citizen.s.  In  the  meantime  they  i  ifi  ooo .  V47‘>’ooo'no 

FSrd”o?cln  fiZoou  .liS’ooo  'hese.  Counsel  cited  decisions  of  ihe'Ncf  4th  quarter  .  196,515  hai  e  been  paid  in  He  past  eouple^of  months  might  better  be  employed  in  a  safe  liquid  !  $500  Banks  ! ■229;000:00  22b*’So 

Dom. Bridge 6 to 8';i plus bonus  6,500,000  390,’oo()  courts  on  the  point.  '  late  the  companj  s  business  is  security  yielding  5*,^  per  cent,  than  in  bank  ;  $1  OOO  Banks..  1  157  000  00  1  ‘>29  00000 

Perannumgain .  $73^41^  for  I’olitlcian-Friend.  vuVri^ch^l-LV .  deposits  where  they  are  not  particularly  j  $5,000  Banks.'.'  118:85C:000:00  IK.moOO.'oo 

inVer  m  Dividend.  ...  :  I' ''cd  chai  ges  .  .38 1  ,ol8  Oil  the  Mrect  Is  that  the  back  dividends  Will  needed  at  Ihc  moment.  M  hen  the  Dominion  I  _ 1— ! _ 

Gw^a^  Factories,  pfd  . *1,200,000  *84.000  The  1  etoids  of  several  examinations  in  r  .  j-.-i  — -  be  met,  w-ithin  a  very  few  months,  giving  the  comes,  no  funds  will  be  more  readily;  $153,039,153.16  $152,133,310.66 


London  &  West  Trust  6  to  ,  .  . .  400,000 

Paton  Mfg.  bonus  3''!  . . .  600  000 

Flax  Ltd.  (Canada)  2.5  to  30'  c .  Looolooo 

Paton  MIg.  3  to  4%  h.-y .  600.000 

Ford  of  Can.  50%  bonus.  .  1,000,000 

Dom.  Bridge  6  to  8%  plus  3%  bonus  6,500,000 


Per  annum  gain . 


_ _  Interim  Dividends 

Carria^  Factories,  pfd  l*i% . *1,200,000 

Tooke  Bros.  pfd.  D,  % .  985,000 

Ontario  Steel  products,  pfd  2% ....  750,000 


.5o!noo  to  two  million  dollars  were  fo  get  anything  I  Net  3rd  quarlpi-  . 

i-’iooo  fur  these.  Counsel  cited  decisions  of  ilie  1  Nef  4th  (luarter  . 

liSoooI)  courts  on  the  point.  I 

for  I’olitlcian.Friend.  :  FLxcIT  ehal-ges  ".'.'.'.'.V.'. ! 

184  000  '‘ho  records  of  several  examinations  ini 

68!9(io  discovery  were  filed  in  court,  the  chief  be-  Available  for  dividends 

15,000  jpg  those  of  Arbuthnot  himself  and  Luther  j  - - 

D.  Wishard  of  New  York.  The  latter  testi- 1  i.i.vii.  ti  -i 


9,305,646..59 

50,367.00 

3,002,442.50 

11,550.00 

2,000.00 

2.116,500.00 

4.472.000.00 

229,000.00 

1,157,000.00 


Aug.  31 
>  27,777.25 

831,874.91 
12.827.318., 50 
9,16-1,541.60 
51,991.00 
3,254,257.50 
11.550.00 
2.000.00 
2.097.000.00 
4,444.000.00 
226,000.00 
1,229,000.00 
117.970.000.00 


$235,463  concern  a  clean  slate  to  work  upon. 

National  Steel  Car  has  never  paid  a  divi- 
M>i.-v-nc  (lend  on  its  preferred  shares,  though  divi- 


accessihlo  and  available  than  funds  invested  , 
in  the  Allies’  loan,  which,  by  the  way,  will  I  Gold  Holdings, 

have  an  instant  market.  Total  gold  ...  .$96,077,894.26.  .$95,123,158.70 

"None  of  our  clients,  we  are  confident,  Svgs.  Bank  Res.  5,274.244.83  5,282.718.65 

will  for  a  moment  hesitate  over  making  the  _  _ _ 

exchange."  Dom.  Note  Res..$90,803.649.43.  .$89,840,440.05 


Dividends  Besumed 


City  Ice  Co.  0  in  1914,  6%  for  191G 

Stanfield’s  Ltd,  com  4%  . . 

St.  Lawrence  Flour,  pfd  . 

Gran^  Mines,  . . 

Csn.  Foundries  pfd,  1*.% . 

Dom.  Steel  Fdy,  Hi% . .’ 

Steel  of  Can.,  pfd  '"o . 


$431,000 

500,000 

600,000 

15,000,000 

960,000 

1,000.000 

6,496,300 


*167.900  -  — i  lU  FFAED  BROKERAGE  FIRM  SFSI>ENnS.  ^ends  s^nee  De^^m: |  h- -  ‘-‘-J 

*21,550 '  syndicate  had  arranged  the  amounts  of  their  I  Buffalo  —  Paul  Lambert  &  Co.,  lirokers,  ber,  1912.  The  present  war  business  is  ...  f-  „  rpon.npt  hesit- 
40  oofl  shares  the  total  was  increased  by  $105,000 '  with  headquarters  in  this  city  and  having  said  to  warrant  the  concern  paying  its  - 

oooiooo  for  some  political  purpose.  The  matter  was  |  branelics  in  about  fifty  other  cities  in  the  stockholders  the  21  per  cent,  owing  them.' 

-n’nnn  I'rought  up  in  formal  conversations,  by  Me- 1  United  Stales  and  Canada,  have  suspended  This  entire  amount  may  not  be  met  at  once  aa— — 

444174!  Gavin  and  Savage  (defendants  in  'present '  business.  The  liabililics  are  estimated  at  but  it  seems  reasonable  to  expect  that  some 


Perannumgain .  *1,565,491 

Dividends  Beduced 

St.  Lawrence  Nav.  Co.from  8  to  3%  *966,400  *48  320 

^  1,468,500  29,370 

G.T.R  guar.  Btk.  4  to  3H% .  12,065,654  .301,638 

Can.  Westmghouse,  7  to  4',  o .  4,992.700  149  781 

La  Rose  Mines,  10  to  4% .  7,493,135  449’598 

Duluth  Sup.  Tr.  4  to  2‘  i .  3,500.000  70  000 

OtUwa  Power,  8  to  6'>i .  3,500,000  70  000 

Winnipeg  Electric  12  to  10';;, .  9,000,000  180,000 

Scottish  &  Can.  Gen.  Mort.  5  to  4'‘c  4:200,000  10  500 

Land  Com.  of  Can.  from  10  to  6';;,.  £’325,000  Sl’soo 

Dom.  of  Can.  Invest,  and  Deb.  6  to  ’ 

3% . 

B.  C.  Perm.  Loan,  8  to  5*:;,. .!!!!!!  ’  *922,5‘i0  ’  ’  27,676 

Brazilian  Tr.  com.  6  to  4''i . 106,2I7,.5(I0  *2,121  350 

Home  Bank,  7  to  57i .  1,945,376  38,907 

Per  annum  loss .  *3,580,880 

Dividends  Passed 

Moose  Jaw  Elec.  6% . $9,596,700  *33,802  ' 

United  Motion  Picture,  7Ci .  630,000  44  100 

G.T.R.  Ist  pred.  5';, .  3,428,000  805,000 

O.T.R.  2nd  pref.  utc .  2,530,000  632,.500 

G.T.R.  3rd  pref.  4'?’,, .  7,168,055  1,433,611 

Winnipeg  Paint  7%  pref .  .500,000  35,000] 

Nor.  Crown  Bank.  6' .  2,839,125  170,346 

Dom.  Can.,  pfd.  7':5 .  2,207,600  154„532 

Can.  Converters,  4%  .  1,733,500  69,310 

Hudson’s  Bay  Ord.  16'% . £’1,000,000  750,000 

B.  C.  Electric  pfd.  Ord.  6% . £1,440,000  432,000 

B.  C.  Electric  Dfrd.  8':’o . £1,440,001)  576,000 

Crown  Reserve,  6' i .  1,999,957  119,997 

Demerara  Elec.  4% .  425,000  18,000 

Trinidad  Elec.  5'o .  1,164,000  58,200 

Dominion  Park.,  4% .  400,000  16,000 

Coniagas  35% .  4,000,000  1,400,000 

Per  annum  Loss . *6,748,428 

Bond  Interest  Passed 

B.  C.  Breweries,  6% . *2,750,000  *615,000 


77T:. -  suit) ;  the  stock  was  assigned  to  Arbuthnot.  $400,000, 

. ..  S  ,  bo,49t  pi-otested  but  was  over-ruled. 

400  *48  320  John  Arbiithiiot,  also  in  examination  for 

500  291370  discovery,  denied  that  the  $105,000  of  stock  I  was  going  to  give  him  an  interest  in  it." 

700  149  78* '  Hr  political  purposes.  Arbuthnot  denied  that  tVishard  had  pro-  UN'I’AIIIU'B  A-VILKAL  itfcsui KtfcS. 

135  4491598  I  “Was  thcie  any  discussion  about  what  it  tested,  and  said  that  the  matter  was  not  Toronto  —  Ontario’s  revenue  from  lands. 

To  Hr?”  he  was  asked.  n.-ivn?"'’  'hc.-  Hrests  and  mines  will  this  year  reach,  if  not 

100  180,000  "It  was  for  Dr.  Young,  a  thousand  public  because  it  was  a  piivate  mattci.  .  ^  ^ 

100  10,500  shares.”  denied  that  the  stock  consideration  had  t'-'ceed,  the  sum  estimated  $-,000,000.  Ac- 

100  81, .500  hundred  and  flftv?”  been  .swelled  by  these  1,050  shares,  and  said  cording  to  Kon.  G.  Howard  Ferguson,  Min- 


action  will  be  taken  by  the  directors  before 
the  end  of  1815.  ! 


ONTARIO’S  NATURAL  RESOURCES. 

Toronto  —  Ontario’s  revenue  from  lands, 
forests  and  mines  will  this  year  reach,  if  not 


up  to  a  Standarih'T^  j 
^1^1  dwm  10  a  PriceJ^ 


’Or  ten  hundred  and  fifty?”  been  .swelled  by  these  l.OoO  shares,  and  said  cording  to  Hon.  G.  Howard  Ferguson,  Min- 

“Well,  a  thousand  were  for  Young,  and  that  if  they  had  not  been  divided  with  Dr.  ister  of  Lands,  Forests  and  Mines,  there  has  | 
ere  was  no  discussion.”  Young  they  would  have  been  divided  among  been  an  appreciable  improvement,  so  far  as  ! 


there  was  no  discussion.”  Young  they  wo 

”Dr.  Young  had  no  interest  in  the  pro-  the  syndicate.  lumbering  is  concerned,  the  American  niar- 

perly?”  Tlie  Dr.  Young  referred  lo  is  Hon.  H.  E.  ket,  which  was  to  some  extent  panicky 

"Young  was  an  old  friend  of  mine,  and  ;  Young,  Provincial  Secretary  and  .Minister  of  twelve  months  ago  by  reason  of  the  war, 

I  told  him  whenever  I  took  up  anything  here  i  Education  for  British  Columbia.  having  improved.  j 

TURN  OF  THE  TIDE,  NOW  CLEARLY  MARKED  BY  j 

FAILURES  RECORD,  OCCUPIED  IN  EARLY  SPRING! 


mmmm  ■■■■■■  ■■■■■■  ■■■m 


i91i 

f  FMAMJlJASO.tC 


Bnaai  aaaaaa  aaaaaa  aaaaai  aaaaaa  aaaaai  vaai 
Baaaai IBaaaa  aaaaaa  aaaaaa  aaaaaa  aaaaaa  r aai 


B.  C.  Breweries,  6% . . 

Standard  Ideal  . . 

Alta.  Land  Ist  5%  Deb . 

Mex.  L.  &  P.  l8t  57<> . 

Mex.  Elec.  Ist  5*'o . 

Algoma  Cent.  Term  5% . 

Pryce  Jones  (Canada) . 

C. N.R.  5%  deb  inc . 

Anglo-Can.  Land  Deb  . 

South  Winnipeg  Ltd.,  6  debs. 

Ont.  Ntl.  Brick  6'^ . 

City  Cent.  Real  Estate  6% .  . 
Inverness  Ry.  and  Coal  5%. . 
Nat.  Brick  6% . 


NUMBER  AND  TOTAL  LIABILITIES 
OF  FAILURES  IN  CANADA-Broeisfreete 


11.469,000  .573,450 

5,650,500  287,525 

4,380,000  219,000 

500,000  25,000 

25,000,000  1,250,000 

£250,006  ’  4o,6o6  ' 

*1,250,000  75,000  , 

750,000  45.000  ! 

3,000,000  150,000 

*2,319,100  139,146  ' 


FORD  MOTOR  MELON. 

tVindsor,  Ont. — The  directors  of  the  Ford 
Motor  Company  of  Canada  have  declared  a 
cash  dividend  of  50  per  cent.,  or  $500,000,  on 
the  capitalization  of  $1,000,000,  payable  to 


!■■■■■■  ■■■■■■! 
!■■■■■■  ■■■■■■■ 
!■■■■■■ ■■■■■■■ 
!■■■■■■  ■■■■■■■ 
I  ■■■■»  ■■■■■■  I 


•  ■■■■  HBSIBB  ■■■■■■  ■ 

•■■■■ rVIBCt ■■■■■■ I 
iHxiMi "  if<aari  ■■■■■■  ■■■■■■  ■■■■■ 

■■■■■  jk'rjaaa  aaaaaa  aaaaaa  aaaaa 

£8'  vaat-aap-ar  CnxirTar. 
■Baar.  aaa.'xar.  '«;5aaa/;  ak>T-£ap 
'.aa.'s’i  Baaa,;:4k7.Aapj  aaaama  Biauio  bi£: 

' '  'iBBaa  BBKS’ija  BaaaBB  BiaEna 
■BBBB  BBaaBB  BaBBBa  aiaaiB 
iBBBa  aaBBBa  aaBaaB  bibbEb 


BB  BBBaaa  aaaa 

■  BBaapp  uaaaa  BaaaBB  aaBBaa  bbbpbb 
I  BBaaaa  bbbbbb  aaBaaa  BaaBaa  BaaBaa 
I  aBBBBBiBBBBB  BBaaBB  BBaaBB  BBBBBB 
I  BBaaBB  BBaaBB  BaaBaa  BaaaBB  BBaaBB 
I  BaaaBB  BflBaaa  bbbbbb  aaaBBB  bbbbbb 
I  BBaaaa  naaBB  BBaaBB  bbbbbb  bbbbbb 
I bbbbbb  BBaaBB  aaBBaa  BBaaBB  bbbbbb 
I  BBaaBB  flBBBBB  BBBBBB  BBaBBB  BBaBBg 
BBaaBB  BBBBBB  aaBBBI  BBaBBB  I  iBBar 
BBBBBB  BBBBBB  BBBBBa  BBBaaB  'IllBBaV 
BBBBBB  BBBBBB  BBBBBB  BaBBBB IVBBBU 
BBaaBB  BBBBBB  BBBBBB  BaBBBB  'ik'BBBi* 
BBBBBB  raBBBB  BBBBBB  BBBrikT.  BBk'B  f 
BBaaBB  r.HBaBB  BBaaih  1  BBP  BBI  BBBk  Vi 
rBBBBB  riCBBBB  f  BBB«  ‘14  B't.r.BXB  BBBBILJI 

itVlBBBB  NBBBhk'  ’A'r.'.-'fi,-'  r  BliBBB  BBI - 

^B5.,iaB’r'4r''r^  Aaflai  '/raaBB  bb| 
BI&X.V-B  iBoraa  bbbbbb  /.BaaBB  bb 
BBBBZ'9  BBB'iBB  BBBBBB  JBBBBB  BBl 
BBBBBB  BBBaaa  BBBBBB  BBBBBB  BBBBBB 
BBBBBB  BBBBBB  BBBBBB  BBBBBB  BBBaBB 
BaBBBB  BbSbBB  BBBBBB  BBBBBB  BBBBBB 


I  BBBBBB  ti-fiBI 
I  BBBBBB  iriBI 
I  BBBBBB  1I4BI 
I  BBBBBB  ailBI 
I  BBBBBr  ai4BI 
I BBBaVg  BMBI 
I BBBBI  a  BI4BB 


'.ariBB  BBBllMr.lVBflBBI 
.'BJBB  BBaav-iMk-BBI 
kkiBBB  BaaBk  5  Bti.lBBI 
■BBBB  BBBaBB BBBBBi 
IBBaa  BBBBBB  BBBBBi 


GREENSHIELDS  &  COMPANY 
STA’nSTICAL  DEPARTMENT, 


roBh  ritviHenri^f  V  ^  The  accompanying  chart,  which  la  taken  decreasing  as  business  improves.  The  fail-  crisis  or  critical  period,  the  failure  record 

the  capitalizaHon  or$l‘'oS'oO([  imvkhic  “to  Horn  Greenshields  and  Company’s  Monthly  'ire  record  is  studied  by  bankers,  credit  men  registers  an  extremely  high  peak.  This  peak 
*  1  V  ^  zaiion  „  .  .  .  A  ^  business  executives  generally  as  one  of  generally  marks  the  end.  the  clearing  away 

stockholders  of  record  October  13.  The  com-  Review,  is  based  on  the  c  mpilations  of  the  most  reliable  indices  of  the  state  of  busl-  of  the  wreckage.  If  a  marked  subsiding 
pany  has  paid  two  10  per  cent,  dividends  number  and  liabilities  of  failures  in  Canada,  ness.  tendency  follows,  it  is  a  fair  assumption  that 

s-nn  ^  tt't>t>’Hutio  j  will  make  ,  furnished  from  the  records  of  Bradstreet’s  “Seasonal  variations  are  not  well  de-  the  turn  has  been  made  ard  a  period  of  im- 

in  1915  ThrsToc^is  onotP^H  Ann  'he  editor  of  Bradstreet’s  Journal.  The  «ned.  save  for  a  bulging  tendency  near  the  provement  has  begun. 

Bnri  *1  snn  f  i  ^  RpvIpw  obvr-  year-end  each  year,  when  the  majority  of  "The  peak  of  January,  1915,  noted  as  such 

$1 ’500  asked  ®ti  He  Detroit  Stock  Ex-  y  •  concerns  strike  their  annual  balance.  in  our  Review  of  February  last  and  shown 

^  w  “  125  shareholders,  “Failures  vary  with  the  condition  of  busl-  "Past  history  of  failure  records  on  this  above,  marked,  we  think,  such  a  turning 

tienry  p  ora  noiaing  the  majority  control.  j  ness,  Increasing  as  business  grows  worse  and  contirent  shows  that  closely  following  a  point” 


When  you  step  through  the  wide 
^  doors  of  the  Russell  Light  Six, 
ZJGffr  Six  ®tid  stretch  out  in  the  deep,  wcll- 
cushioned  tonneau,  you  realize  the 
"  JJliSoVm/  importance  of  length  in  a  motor 
car.  The  day-after-day  pleasure  of 
driving  in  a  big,  roomy  car  makes 
long  wheel-base  a  thing  to  be  demanded. 

When  you  turn  off  the  macadam  on  to  the 
rough,  unmade  roads,  you  are  grateful  for 
the  extra  clearance  Russell  designers  have 
provided  in  this  car.  Safety  and  freedom 
from  annoying  break-downs  loom  large  in  the 
family  touring  car. 

The  Russell  Light  Six  has  a  wheel-base  of 
121  inches.  Road  clearance,  tOYi  inches. 
Tires,  33  X  4  inches. 

Motor— Continental  Si.  In.  bore  x  A';  in. 
atrolte,  a  unit  with  tranamlaalon  and  clutch. 
WESTINGHOUSE  two-unit  electric  atarter  and 
lighting  ayitem  with  double-bulb  searchlights. 
UNDERSLUNQ  REAR  SPRINGS.  PULL¬ 
FLOATING  REAR  AXLE,  with  worm-bevel 
gears.  VACUUM  FUEL  FEED,  ONE-MAN 
TOP.  NON-SKID  TIRES  on  rear  wheels. 
European  Streamline  body  with  oval  fenders. 
Touring— $1476.  Cabriolet-— $1825. 

RUSSELL  MOTOR  CAR  CO..  LIMITED 

Executive  Orfleea  and  Works:  Woat  Toronto. 

Brsnehet:  Montreal,  Toronto,  Hamilton,  Winnipeg,  Vancouver. 
Sole  Canadian  Ltcanaeoa  Knight  Motor, 


r 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  OCTOBER  33,  1915. 


Montreal  Trading 


1  NEW  YORK  TRADING 

Mining  Exch.  Trading 

Toronto  Trading 

j  — 

1  (Written  specially  for  the  Financial  Times  by 
,  Jenks,  Gywnne  A  Co.  of  Montreal  and  New  York.) 

SJli! 

[Mxmt  ^ 

iBge  (or  the  week  ending  Friday  morning,  October  22  Exchange,  Toronto  from  October  16,  to  Thunday  noon,  I  for  the  week  ending  Friday,  October  22  ie  aa  (oUowa 


faa  follows: 
■  Stock 


tnee-HoIden .  15 

maa-Holden,  pfd .  66 

ell  Telephone .  142 

snada  Cottons .  30 

Do.  pfd .  70 

anada  Car .  108 

■nada  Car,  pfd .  123 

anada  Cement .  331 

made  (.'ement,  pfd . 901 

an.  Gen.  Electric .  109 

an.  S.S.  Lines .  14 

an.  S.S.  Lines  Vote ...  8 

an.  S.S.  Lines,  pfd ....  881 

.P.R .  1681 

rown  Reserve .  391 

arriage  Factories .  43 

Do.  pfd . 

anada  Loco .  621 

om.  Steel .  47 


Open  High  Low  Close  Sales 


October  21,  is  as  follows: —  !  Stock  Open  High  Low  Close 

ales  '  Stock  Open  High  lx>w  Close  Sales  Barcelona .  9  9  81.  81« 

898  Bailey .  041i  04H  04  041,  14200  i  Bell  Telephone .  142  14214  142  142 

70  Beaver .  29  30  29  80  6700  Canada  Cement .  331a  36l5  32*4  35>’j 


30 

33 

300 

.  Coniagas . . . 

....  4  40 

4.40  3.75 

3  90 

70 

74  H 

223 

,  Crown  Reserve. . . . , 

....  40*'i 

40‘i  4014 

40**3 

108 

no 

107J<  108»£ 

1840 

Gifford . 

....  01 H 

123 

123 

121 

121 H 

424 

Great  Northern. . . . 

. . .  0264 

63  024^ 

08 

33H 

35H' 

33 

361  i 

4846 

,  Hargreaves . 

...  01 '» 

oiii  on. 

oiM 

.90!^ 

463 

Kerr  Lake . 

....  3.65 

109 

132 

109 

127 

6549 

La  Rose . 

. . . .  48 

68.1^  68.>^  66 
168H  168li  167;-4 
39<'3  40  39 

43  50  43 


om.  Bndge .  180 

ominion  Textile .  74 

om.  Textile,  pfd .  101 

.U.R .  64 

ollidger .  25 

inois,  pfd .  91 

yall .  as 

lurentide .  191 

[ontreal  Poaer .  224 

lacdonald .  10 

Itl  Cottons.  .  51 

!tl  Telegraph .  138 

ipissing  .  7  .6i 

.  S.  Steel .  86 

ttawa  Power  .  122 

nt.  Steel  Prod.,  pfd  ...  72 

giivie .  143 

gil vie,  pfd . 119 

snmans  .  57 

enmans.  pfd  .  83 

uebec  Rails .  16 

.  and  O .  75 

lawinigan  ex-d .  135 

lawinigan  new  .  .  .  183 

nan- Woods .  35 

anish  River .  4 

feel  of  Can.  34 

cel  of  Can.  pfd.  ex-d  88 
lerwin  Williams,  pfd  99 
oronto  Rails  111 


6254 

68  H 

61 H 

67  >4 

47 

47^4 

45: 

\i  46 

92 

93 

92 

92 

180 

206 

180 

202' 3 

74 

77 

74 

76 

101 

64 

69»4' 

63'j 

66 '-i 

25  25 

25  2a 

24  85 

25  00 

91 

33 

33 

31 

SI 

191 

196 

191 

196 

224  <4 

239»4 

224  <2 

238  ti 

10 

51 

DO 

si 

55 

81  McKinley  Darragh. 

165  .  Nipissing . 

638  Peterson  Lake . 

304  '  Right  of  Way . 

3200  Seneca  Superior. . . . 

1110  Silver  Leaf . 

.  Timiskaming . 


29  H  291,  29 
6.75  6  90  6.76 


2460  Canada  Cement,  pfd . 

526  !  Canada  Car . 

6000  I  C.P.R . 

800  ^  Can.  Gen.  Electric .  . . 

6700  :  Can.  S.S . 

2000  I  Can.  S.S.  pfd . 

16  I  Can.  Perm . . 

100  ;  City  Dailry,  pfd . 

1000  !  Crow’s  Nest . 

680  i  Coniagas . 


lay.  Octobw  22  is  as  follows: —  !  present  week,  the  movements  of  values  have  been  such  as  ' 

Open  High  Low  Close  Sales  ,  excellent  opportunities  for  trading  profits  in  cer- 1 

9  9  SM  8*4  325  ■  industrials,  while  the  railroad  issues  as  a  whole  made  ] 

142  142U  142  142  18  small  headway. 

3dlg  36 W  32*4  35 2022  i  largely  in  stocks  of  the  war  group  variety.  I 

90}^  6  t  This  favored  attention  included  issues  of  the  different  Steel  ! 

108H  110  108  109  370  •  ComMniM.  Equipment  concerns.  Automobile  enterprises  j 

164^  168V^  164?j  168*-^  66  Munition  manufactories,  reported  to  be  recipients  of 

107  132  107  128  7141  '  war  orders  either  directly  or  indirectly.  The  sluggibh* , 

14  14>|  13*4  18*4  5202  5^  displayed  by  the  railroads  was  Irgely,  if  not  wholly  ; 


22 '4  21^2  22*4  26000  ,  Can.  Loco. 

AaX/  A.gl?  CKAA  /*'«>•,  T.A4W, 


90*^ . 

1U8H  110  108  109 

164^  168V^  164^  168t^ 
107  132  107  128 

14  14>|  13*4  18*4 

67H  69  67>4  mi 

183  . 

100J4  . 

70  76  70  76 

4  40  4.40  3  75  8  95 
52  67H  82  56 


CAPITAL 

Subscribed  $1,000,000.00  ;  Paid-up  $984,016.67  ; 
Rest  $650,000.00 


70  Apex .  02)s  03 

7450  Dome  Extension .  26  26 

942  .  Dome  Lake .  20  20 

53  I  Dome  Mines .  23  00  23.0 

720  ;  Foley  O'Brien .  33  36 

600  Hollinger . 25.00  25  6' 

22  Gold  Reef .  03W  03 


Mii  6600  '  Can.  Loco,  pfd .  80 . 

62  62  600  i  Dom.  Iron,  pfd .  95 

1000  Dorn.  Steel .  47>a  47.4  464  46!i 

36?i'  374  21260  1  Dome  Mines .  21.87 . 

600  Hollinger .  24.95 

500  Mackay .  78  78'i  78  784 

024  03  21U0  Mackay,  pfd .  66  664  66  664 


15700  Maple  Leaf .  624  634  62'. 


371o  :  McIntyre 


3  00  23.00  22  15  22  15 
33  36  33  36 

5  00  25  50  25  00  25.00 
034  034  03  o;» 

114  11''4  10  10 


86  90 

1224  123 


100  Pore.  Crown .  75  77  75  77 

55  288  Pore.  Imperial . 06  064  08  06 

411  Pore.  Tisdale .  OO'',  004  OO'i  00', 

6  Pore.  Vipond .  73  83  73  80 

87*4  6340  Preston .  06  064  06  061', 

20  385  Teck-Hughes .  11  11  10  10 

60  West  Dome .  09  09',  03  4  08*, 

39  513  Plenaurum .  70 

5  Sundry 

60  3058  Toronto  Ry .  104-4  lOO’, 

82  4  50  Mining  Corpn .  1  05  1  06  1  05  1  05 

19'.'i  16362  Dom  Steel .  46  37‘  a 

80  3  i  Dom.  Canners .  25  00 


7600  .Maple  Leaf,  pfd 
315  Nat.  Trust  ... 

1400  .  Nipissing . 

445  N.  S.  Steel  ... 
5000  j  Paeiftc-Burt . . . 
10500  Penmans 
32350  Penmans,  pfd.  . 
3000  {  Quebee  Rails  . 

850  Russell . 

41800  Russell,  pfd  .  .  . 


93 

134 

6  75  6  90  6  75  6  90 
87  894  87  88 


202  new  uispiayen  oy  the  railroads  was  Irgely,  il  not  wnolly  ; 
196  (  n**®  .4?  pressure  from  abroad  which  mi^t  be  described  as 
22  I  considerable  of  late.  i 

2  In  a  general  sense,  however,  a  beter  feeling  pervaded 
156  finan^l  circles,  although  the  degree  of  enthusiasm  which  i 
660  markOT  operations  a  short  time  ago  is  still  lacking.  The 
*254  situation  in  the  Balkans  has  tended  to  dampen  speculati\-e  ‘ 
5  smtiment  to  a  noteworthy  extent,  and  until  improvement 
5  I  develops  m  that  direction  we  do  not  anticipate  any  decided 
31 1  extended  general  movements  in  prices  either  way.  With  j 
100  domestic  conditions  of  the  best,  the  outlook  highly  favorable  I 
63  wr  prosperity  in  practically  all  branches  of  business  en-  | 
176  deavor,  and  the  agricultural  yield  about  the  largest  the 
24 1  country  has  ever  known,  we  view  the  future  as  extremely  i 
160  bright. 


DIRECTORS) 

Sir  Herbert  S.  Holt,  rrcaldent. 

Robt.  Archer,  VIee-Pres.  C.  .4,  Croabic 

Sir  W.  .M,  AitlieB,  M.P.  Hon.  N.  Curry 

J.  E.  Aldred  Hon.  R.  Dandorand 

A  T  c-  B".  1*.  .lOIICM 

„■  ■  **’  Wm.  MolNon  Maepheraoa 

Fayette  Brown  C.  E.  Nelli 

Geo.  CaTerhIII  Hiiprh  Faton 

V.  .r.  Hughes  -  .  -  .  General  ^fanaiter 


E.  L.  Peaae 
James  Redmond 

F.  W.  Ross 
Hon.  W.  B.  Hoss 
A.  Halflf  Sims 
Stuart  Strathy 


064  08  06  41800  Kussell,  pfd . 

004  OO'i  OO'i  2000  Steti  of  Csn . 

83  73  80  26478  Steel  of  Can.  pfd ..  . 

06*4  06  06*s  24,350  ,  Shredded  Wheat  . 

n  10  10  9600 :  St.  Lawrence  Nav. 

09 '4  034  084  12584  ;  Sawyer  Massey,  pfd 
100  i  Spanish  River 

Turn  ritv 


41  35  41 

5  44  4', 

36' J  334  35 
88  87  4  87 'i 


4662  Brazilian . 

10  Quebec  Rails  .  . 
147  Steel  of  Can .  .  . 
33  Mercer.  S.M. 
3005  Detroit  United 
15 


46  75  48  00  46  75  48  00 
.  17.75  20  25  17.75  20  25 


oronto  Rails  III 

Banks 

lontreal  .  234 

oyal  .  221 'a 

Unurted 

edars  .  68',  76',  68 

'ayagamack .  26  264  28 

Bonds 

.P.R.  Notes.  103  103  102 

ftl.  Tram.  Debs  81 14 

gilrie“C”  101 

uebec  Ry  .  514  57  51'* 

edars  Rapids.  .85 

om.  Coal  95 

icrnin  Williams .  984 

an.  Cement  .  93  934  93 

om.  Iron  .  374 

ayagamaek .  74  .... 

ell  Telephone  96', 

an.  Cottons . 78', 

om.  Iron  87' , 

an.  fen.  Riubber  38 

.Montreal  (iBOtatloas. 


mei-Holden  . H 

Dt>-  pref .  .55 

ell  Telephone.  .  Ill 

razilisn  ...  .51 

anada  Car  .  lOS 

Do.  pref .  121 

anada  fement .  !’5 

Do.  pref,  ...  , .  90 

anada  I'ottone . 

Do.  oref .  75 

anadiaii  Converters  .  34 

an.  Gen  Electric  .  12S 

anadian  Pacific  .  168 

anadian  Locomotive .  57 

Do.  pref .  go 

anada  S.  .S,  Line.<? . 

Do.  Vof.  T . 

Do.  pref .  68 

arriagre  r'actoric.s  .  48 

•Do.  pref .  32 

rown  Reserve .  40 

etroH  United  Rj- . 6S 

ominion  Brldgfc  .  204 

ominion  Canner.9 .  .87 

Do.  pref .  85 

ominion  Coal  pfd.  ..’ . 

ominion  Iron,  pfd .  95 

ominion  Steel  Corpn .  46 

ominion  Park .  120 

om.  Textile  .  75 

Do.  pref.. .  lot 

ninth  Superior  . 55 

onid  Mfp.  Co.  pf .  102 

oodvvin?  Ltd .  26 

Do.  oref .  75 

Tsljfax  Railway  .  160 

illcre.st  pref .  70 

1  inois.  .  61 


41  Cobsits— 

Bailey . 

6  Beaver  Consolidated 

2  Buffalo . 

Chambers-Ferland 

I  a  75  8504  ( 'oniagas  . 

26',  115  Crown  Reserve 

Foster . 

103  $5720  I  Gifford 

$500  '  Gould . 

$2000  Great  Northern  .  .  . 

'*  57  $69000  Hargreaves . 

$22200  Hudson  Bay . 

$1000  Kerr  Lake  . 

$1000  La  Rose . 

934  $4,500  McKin.  Dar.  Savage 
$2000  Nipissing 
$5200  Peterson  Lake  . 

$2000  Right  of  Way . 

$1000  Seneca  Superior . 

..  $1000  Silver  Leaf . 

$1000  Temiskaming 

Trei  hew  cy  . 

Wettlaufer . 

Op,  ei  York,  Ont  . 

A5ked.  Vid.  P«r‘'uP«n®5- 

14  1  *14 

^  I  Dome  Extension 

1  ??  I ;  A  ■  ■  r»ome  Lake 
•*’’”  r»ome  Mines 

•'I  .  l-oley  O'Brien 

lOS  *5  .  Gold  Ucof 

lt!l*i  121  Hollinger . 

4*5*2  35*4  Homesiake  . 

?0*?  .  Jupiter  . 

.  .  ^  33  Moneta  . 

7\’ *  Nfi'Intyre 

24  Vearl  Lake  .  .  . 

lot  10-  ’  Toro.  CroiRn  . 

2  c  h-  roro.  Gold 

Pore.  Imperial 

CA1*  i  Mining  Coro 

oL**2  .....  Pore,  vipond 

.  13*4  Pretton 

.  ^  Teck-Hu?»h<*?  . 

68  67*4  I  West  r>ome . 


Mining  Qi  otations 


THE  RAILWAY  LIBRARY,  1914. 


!  Twin  City .  S5*4  96  : 

55  Banks 

656  ;  Union  .  140 

10  Commerce .  203' 

6  Merchants .  l.«0 

44  Standard . 217  217  2 

230  Toronto . 211 

20  Unlisted 

400  AmeB-Holden  . . 

10  ,  Dome  Extension .  25 

,  Beaver .  29 

!  McIntyre .  49 ’4  52  - 

8id.  Timiskaming  .  37'.^ 

01  .Macdonald .  9*;^ 

29*4  Smelters  .  130  147  U 

45  Foley  O’Brien .  32' 2 

13I2  Nat.  Steel  Car,  pfd.  90 

90  Vipond  75 

40  Jupiter  lO'v 

ffJ  I  Bovps 

01 L2  j  Canada  Broad  93 

JI07J  TuRONfo  Quotations 

Barcelona 

r*  I  Brazilian  T.  L.  A-  P.. . 

B.  Fishing.  . 

'j?  1  B.  C.  Packers,  com, 

,  Bell  Telnphone  . 

'  Burt.  F.  N.,  pfd . 

^7, ,  Can.  Bread,  com  . 

Do.  pfd.  . 

8"  C.  Car  &  F.  Co  . 

C  anada  C'ement,  com . 

*  Do.  pfd.  .  . 

rt?  Can.  St.  Lines,  com . 

Do.  pfd.  . 

Can.  Gen.  Electric  . 

.,,,,  .  Can.  liOco.,  com  . 

c.  r.  R  . 

To.1/  ^  anadian  Salt  . 

A;',-*  City  Dairy,  com  . 

.■f’  f  Do.  p^d . 

«  Conaumera  Gas . 

•>!..*  Crow’s  Nest  . 

“A  *  Detroit  United  . 

{[5  Dom.  fanners  ..  . 

A,  Dom.  Steel  Corp  ...  . 

to  Dom.  Telegraph  . 

Aftic  Duluth  Superior 

92  ^  Mackay.com . 

Do,  pfd.  . 

Maple  I>eaf,  com 

*  no.  pfd . 

sn  Monarch,  com  . 

Do.  pfd. 

Jjq  *  N.  S.  Steel,  com 

I  Pac.  Burt ,  com  . 

*  Do.  pfd. . 

Penmans,  com  . 

Petroleum  . 

,  ,  Porto  Rico,  com  . 


6  90  210  Am.  Beet  Sugar . 

88  752  American  Can 

40  American  Car  &  Foundry .  "  ’ 
61  20  American  Ixicomotive 

25  American  Smelting  . 

18*»  625  American  Smelting  pr  . 

24*4'  40  American  Sugar 

50  -27  American  Tel.  &  Tei .  . . 

35li  1369  Ananconda. 

15  Atchison .  ,  ,  *  *  *  * 

93  65  Atchison  pr.  . 

5  .\tlantic  Coast  I.ine.  . . 

72  176  Baltimore  &  Ohio  . 

10  Bethlehem  Steel 
96  116  '  Brooklyn  Rapid  Transit 


Close 

High 

Low 

Close 

6614 

68 

66 

66 14' 

64  li 

66 

63G 

62^4 

84 1, 

89 

83 

8613 

67 ',3 

7*>L.: 

66  >4 

71 

93^4 

95*>i 

91', 

92'i 

109 

1091,; 

109 

109 

112,'-^ 

H3'i 

llUi 

tlDi 

124  I4 

125 

123!i 

1243J 

75>4 

76 

7613 

106,13 

107 

105^4 

106>,S 

142  JJotre  J0ame  i&treet  OTiegt 


1004  100  100!, 

lU'i  112!i  113 
93  91>,  92»S 


]  Canadian  Pacitic. 


IS  Chic  ,  Mil  4  St.  Pau', 

7  Chicago  &  Northwest . .' .' .’ 

I  Chino  Con.  Copper 
45  !  Colorado  Fuel  &  Iron. 

1200  Conaolidated  Gas 
100  Corn  Products. 

1200  I  Corn  products  Pr 
1500  '  Delaware  &.  Hudson. 

20  ,  Distilling  Securities 

2624  Erie . 

100  Erie  1st  pr. 

3  General  Electric  t  o  .  .  . 
500  Great  Norlhern  pr 
600  Great  Northern  Gre.  subs 
Illinois  Central 
1200  Interboro-Melmpolitan 
Interboro-, Metropolitan  pr 
.  International  Harvester. 

”*^*  International  Paper 

rnternational  Paper  pr, 

Kansas  City  &  South. 

,*,.',  j  l.«high  Valley  R  R. 

Ixiuiaville  &  Nashville. 

•  ■  I  Mackay  Companies 

'  Mackay  Companies  pr 
I  Miami  Con.  (''opper 
.f,.  '  M.  .S.  P.  i.  S.  Ste.  M  ; 

o.  Mo,,  Kansa-',  iS-  'i'exas 
Missouri  Pacific 

•  ,4,  I  National  Lead 

*  Nevada  Con,  Copper 
I  New  York  Central 

*7?,?  i  Norfolk  &  Western  . 

Northern  Pacific 
Pennsylvania  Railroad. 

,  People  s  Gas  &  Coke 
inn  Pittsburgh  (  oal 

•  Pr«-ftsed  far 

-4  Ray  Con.  C  opper  . . 

,  Reading 

Republic  Iron  A*  tifeel 
ifiifc  Pacific 

Southern  Railroad 
,  Tennessee  (  opper 
wjj  Texas  A  Panfio 

i-c  Union  Pacific. 

U.  S.  Rubber 
r.S.  Steel. 

U.  S.  Steel  pr. 

Utah  C’oMf  r 

8714  Virginia  Car  fhemical 

*  Western  Union  Telegraph 
WestinghourD  Mfg 


87*-.; 

88 '3 

87 

87 

136I3 

137 ' 3 

136 

136 

165 

169 

168»4 

167 

64 

i58'..i 

53 

66 

58', 

56 

57 

90’^ 

92*4 

90*4 

91 

130 

1J{0'4 

1271-3 

127-ii 

50 

50 13 

49 

49'i 

56 

60’a 

.54 14' 

59»s 

14.3 

150».. 

141 

H27, 

18'4 

18'4 

18 

18 '4 

86 

87 

86 

87 

14714 

148 

14714* 

MS 

;i5i2 

•J7*s 

35 

46^(i 

34 '4 

85'.. 

33 'q 

34^ 

5:1'., 

54 

52*1 

53 ',j 

178*r 

181 ‘n 

176*4 

178 

IJUg 

122  *  . 

121 

121  >4 

50 

62*, 

4S 

52 

107 

ios'3 

106 

108 

28  ^ 

22 

79*4 

79»., 

78'.. 

78*0 

109', 

112 

lOii 

no 

10', 

10‘s 

10 

10’, 

38', 

39 

39*4 

271 '3 

*»7I  j 

27’, 

75  ig 

76*1 

74 

75'.; 

125 

123 

125 

77  •  a 

78 

77's 

77^1, 

65 

65*  . 

65 

6513 

331, 

;)3'-. 

31 

119 

121 

1*2014 

121', 

3', 

6 

.5 

51, 

6' A 

5*4 

3^ 

4*!4 

67*4 

70^« 

65 'a 

68 

15 1* 

1.51, 

15 

15 

99  “-4 

101', 

99 

100 

1153. 

1161;, 

114 

115 

11  OS 

iiy»Y 

no'j 

ini-i 

57"  „ 

r-8'4 

.57 ’s 

57-' « 

118 

120' s 

117'.. 

118»j 

lO'H 

42 

39*4 

401  » 

70  1, 

78*4 

70 

7i?4 

2.7 

26*  a 

25 

25ti 

7H’4 

80*^ 

77'M 

781.4 

6;) 

56*  . 

52', 

55 

963;' 

Omi  . 

96  *i 

98 

20 »  a 

20^4 

19', 

20>4 

68 

6!»*4 

62  ■''4 

6:?ii 

i:> 

w- 

12's 

13 '4 
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*W  S.  DINNICK 

■Vice-President  Standard  Rell.vnoe  Mortgage  Corporation. 

VICS-FBESIDENTS 

E  D.  McCalltim  .John  Kirstbrook 

President  Investment  Cor-  I’resident  Kirstbrook  Bros, 
poratlon  of  Regina,  Limited.  Limited. 

MANAOZHO  9XBBCTOB  SECBETABY 

Herbert  IVaddington  J  G.  Langton 

BEAD  OFFCB:  90  Xing  Street  East,  Toronto. 


THE  EASTERN  TRUST  CO. 


CAPITAL  PAID  UP  AND  RESERVE 
ESTATES  ■  -  - 


$1,250,000 


$16,000,000 


IN  Bl  SINT-SS  11  TEARS 


THIS  COMP.ANV  WITH  ITS  LARGE  CAPITAL  AMI  F,.\PKRIp:Nrr:j» 
STAFF  CONSTITI  TFS  PUF,  RUST  I-:\I-:<  I  TOR  VGI  CAN  H.WE. 


HALIFAX  ST.  JOHN  MONTREAL 

ST.  JOHN’S,  NFLD. 


CHARLOTTETOWN 


-St  thk  kaiuwai  i^iiiKAui, 

*5  .  The  Bureau  of  Railway  .News  and  StaUs-  ruScTi.  nl  c..  com 

ominion  Cosi  pfd.  ..' . 'fiU  ,  Hcs,  Chicago,  has  issued  the  1914  volume  of  Do.  pfd. 

ominion  Iron  pfd .  95  .  its  “Railway  Libraiy,*’  embodying  in  pei- 

ominion  Park  .  I’o  manent  and  bandy  form  the  chief  writings  st.  L.' 4-.V.‘ Nav  . 

om.  Textile  751;  '75’ '  and  addresses  on  railway  subjects  during 

.  •  . 'lire  year,  in  the  United  States  chiefly  but  Spanish  River,  com 

I>uVd  MVF'’^'o';%r  10®  . also  various  other  parts  of  the  world.  stwUfCan.com 

vodvvin?  Ltd.  ’  26  y  .  y  i  Somehow  one  approaches  it  with  different  ToroIitoTaper  . . 

Do.  oref .  75  . 'feelings  from  those  which  one  brought  to  Toronto  Ry  .. 

merest  preT*.^.  . .  . i  bear  on  the  perusal  of  its  predecessors.  One  com . 

linois  ...  yy .y  .yy  61  .  is  not,  for  example,  quite  so  thniled  by  the  TwinCity.com _ 

I  Do.  pref.  ...  . 9t  ! !  .’i !  knowledge  that  Canada  was  fifth  among  the  . 

aiimf'vvo^ds .  Ixn  '  nations  of  the  world  in  completed  mileage  criniagtt . 

yall  Con.struclion’y.'.y!y;;;!  31^  '3i"|0*’  Tallway  in  1914,  exceeded  only  by  the  Crown  Reserve  .... 

acdonald  Co.  . , .  . . .  .  10  9^  :  United  States,  Germany,  France  and  Russia.  I 

•  f  xfo  .  in,/  112.  Recollection  of  the  capital  cost  and  interest  i. a  Rose 


I.  L.  IT.  &  P . . .  238 ’J 

[ontr.?a1  Cottons  .  .56 

Do.  pref .  99 

•Montreal  Tramways  .  220 

Do.  Debentures . 81  U 

ational  Breweries  . !.  49t,j 

•Do.  pref .  9.", 

ova  Scotia  Steel  .  S7$i 

gllvie  Mill  ...  .  ; .  1.79 

ttawa  L.  H.  r .  120 

a  ton  Mfg.  Co . , . 

enmans  .  61 

•Do.  pref . 

orto  nico  ...  46 

rice  Bros .  60 

uebec  Railwa.v .  lOiJ 

awyer  Mas.se.v  pfd . 

mart  W .  .  4  2 

Do.  pref .  90 

Shawinifran  .  138 

herwin  Williams  .  . .  6." 

Do.  pref .  99 

pani.sii  River .  .5 

Do.  nref .  3.7 

teel  Co .  71  Si 

Pronto  Railway .  111 

Poke  Bros .  16 

uekett.s  Toh .  99 

Do.  pref .  90 

Tinnipep  Railway  ...  .  ISO 

Tlndsor  Hotel . 100 

Banks — 

B.  N.  -Y.  147 

ommerc*  .  -207 

loehelapa  .  149 

Imperial  ’ . 210 

Merchants  ...  . i .  180 


*  charge  on  these,  railroads  is  more  vivid  than  .  ^ 

it  would  have  been  a  .vear  ago.  One  turns  Banks— . 

.  to  the  statistics  on  Germany  for  sidelights  Commerce .  203 

. ;  on  the  psychology  of  that  people,  and  one  i  H^mluon  ISi 

!!.!!igets  it.  In  1912  there  were  131  passengers  imperial .  2i0 

ST i*  killed  on  German  railways,  of  whom  s'x  .  2I1 

. I  were  killed  in  accidents  to  trains,  one  in  Ottawa  '  ^  ^ .  207 

'90' y  other  accidents  “without  fault  of  the  pas-  R”'*)  , .  IfU* 

80  I  senger,"  and  124  “as  result  of  their  own  Tn”omo  ..................  .  2i\ 

*■  i  carelessness"!  They  did  something  that  Union  ...  .  140 

. L./OC.  ■’  ond  O-Ot  killed  end  fbe  .Citare  ^  Loan,  Trpsf,  Etf —  _ 


WEEKLY  RY.  EARNINGS. 


23  I  The  f-ul  .«t.intlal  improventenl  In  groee.  rail- i 
♦"J  w'ay  earnings  so  far  reported  upon  for  the: 
71  ",  month  give.s  every  indication  that  the  net: 
105  returns  will  be  the  highc.st  for  any  month  j 
in  IMe.  Thi.s  is  pariiot.lnrly  true  ef  Cana- i 
'  dian  Pacific,  which  is  setting  the  stritle  in' 
34tii  I  the  emphatic  upt<irn  The  remarkable  grain 
87  :  movement  in  the  *West  ia  the  outstanding  fac-  ' 

35  I  tor  in  the  better  position.  The  conibincd  : 
•earnings  of  the  throe  fahadian  roads  for  the  i 
second  week  in  October  aggregate  $4,823,619,  ' 
•A...  a  gain  of  $9.31. .391.  or  23.9  per  cent,  C.P.R. *s ' 
individual  returns  increased  34.2  per  cent.  • 
'  *•  Though  the  crop  movement  l.s  directl.v  res.  I 

QQ  ponsible  for  thGse  higher  earnings  the  Grande 

40  :  Trunk'.s  Increase  of  .'..,7  per  cent,  over  la.st  • 

00  year’s  income  make.s  it  evident  that  general 
75  traffic  i.s  steadily  improving  , 

48  A  summary  of  the  returns  since  the  first  of  July  is  as 
75  ;  follows: — 

12  I  CANADIA.N  PACIFIC. 

I  1915  1914  Decrease  Rate 

July  7 . $1,666,000  2,343.000  677,000  28  8 

July  14 .  1,635,000  2,285,000  650,000  28  4 

••  July  21 .  1,670,000  2,232,000  662,000  25.2! 

I  July  31  .  2,476,000  3,176,000  705,000  22  2' 


McGIBBON  &  MacDOUGALL 

Members  Montreal  Stoek  E.xchange 

Stocks,  Bonds,  Investments 


Canada  Life  Building 


Montreal 


lalile  .Address— .lipjfoc 


McDOUGALL  &  COWANS 

Members  of  the  Montreal  Stock  Exchange 

OTT.4WA  Winnipeg 

QUEBEC  O  I  WWrV  DriWl^lliriO  VANCOUVEB 

HALIFAX  ST.  JOHN.  N.B. 

MONTREAL 


WINNIPEG 
VANCOUVEB 
ST.  JOHN.  N.B. 


Direct  Private  Wire  to  all  Branches  and  New  York 


y  :  •  •  was  “verboten.”  and  got  killed,  and  the  State  ca^da  i/andeV  . .  . . 

I9sy  carefully  informs  them  that  it  is  not  respon-  can.  Permanent .  183 

I',  sible.  Most  of  them  were  probably  walking  central  Canada  .  leo 

. .  i  across  the  tracks  from  one  train  to  another  Dom"  SavUu?  .  * .  ’si 

i 37  u  to  save  time.  '  Hamilton  Prov . ! . 140 

i  ...  ...  Huron  &  Ene .  207  205 

.  The  effects  of  the  “Safety  First  move-  i,,ndPd  Banking .  148  • 

"U  ■  !  ment  are  vividly  shown  in  the  American  ac-  To^Gen^Trusts .  205  ...  , 

•  •  ••  •  cident  statistirs.  as  they  are  also  in  those  ranada  Bread .  93  ...  I 

'  of  our  own  country.  The  total  of  passengers  Elec.  Development .  88  .  ! 

; ;  y  ;  kHled  in  the  United  States  was  reduced  by  pr^v^Tontario .  89  ' 

.  just  one-third;  the  total  of  injured  by  ten  steeiCo. ofCan  'ssj-a  88 

. ;  per  cent.  The  reduction  in  the  number  of  |  - . .  m  .  , . ,  1  — — — 1 

■  ■  ■  i  employees  killed  and  injured  was  large,  , .  ,  ,  xr  .  , 

.  though  not  quite  so  striking;  the  accidents  i 


Aug.  14 . 

Aur.  21 . 

Aur.  31 . 

Sept.  7 . 

Sept.  14 . 

Sept.  21 . 

Sept.  30 . 

Oct.  7  . 

Oct.  14 . 


July  14 . 

July  21 . 

July  31 . 

Aug.  7 . 

Aug.  14 . . 

Aug.  21 . 

Aug.  31 . 

Sept  7  . 

Sept.  14. . 

Sept.  21 . 

Sept.  30 . 

Oct.  7  . 

Oct.  14 . . 


I  to  trespassers  continue  very  numerous,  but  commodatiou  than  he  will  get  at  "The  Tav-  . 

'that  species  of  fatality  can  only  be  elimin-  ern.  The  excursions  by  road  In  the  vdcin-  jniy  11 . 

:  ated  by  educating  the  public.  ‘  '‘J’  of  St  Albans  embrace  some  of  the  finest  July  5}  ;;;;;;  ; 

I  Most  of  the  utterances,  other  than  statis-  scenery  in  the  vvhole  ^st  of  America.  A  Aug.  7 . 


Molaon.s  .  . .  201 

lontreal  .  ,  274 

;ova  Scotta  .  261 

luebee  . . . . .  Up 

oyal .  . .  221 U 


Jo?  yyytics,  reprinted  in  this  volume,  have  to  do  'oad  runs  for  miles  along  the  shores  of  Aug.u .  I  004  4i2  i.ons.no 

no.  ••.•••I  .  _ ,, _  _ _ I.ake  Ghamiilaln.  and  them  are  mod  motor  ““n- r! . 


.  .  221U  .  vvhich  to  combat  the  claims  of  those  who  stretches  clear  to  the  Adirondacks.  The  sept.30. 

*••  *' .  21’  .  can  sec  no  just  system  of  railroad  control  more  frequented  route  to  Plattsburg  owes  uct.  7 

. .  ’<9  . iexcept  that  in  which  the  private  owner  is  much  of  its  popularity  to  custom,  but  It  Is  j 

Bonds —  j  emier  strangled  by  excessive  regulation  or  safe  to  say  that  next  season  there  will  be  a  j 


,  1,815,000 

2,162.000 

347,000 

16  0 

1,956,000 

2,154,000 

198,000 

9.2 

2,856,000 

2,980.000 

124.000 

4  1 

.  2,002,000 

2,110.000 

108,000 

5  1 

.  2,214,000 

2,496.000 

282,000 

11.3 

,  2,408.000 

2,578,000 

170,000 

7  0 

,  3,371,000 

3.295.000 

76,000*  2  3* 

2  915.000 

2.273.000 

642,000 

28  2* 

2,988.000 

2,226,000 

762,000 

34  2* 

ANADIAN  NOBTHF-BN 

$258,800 

362,000 

103,203 

28.5 

279,100 

375,000 

96,900 

25  6 

277,100 

378,000 

100,900 

26.7 

391,100 

478,400 

87,300 

18.2 

269,900 

354,400 

94,600 

26.6 

249,000 

310,600 

70,500 

22  1 

28G„500 

307,600 

21,100 

6.9 

397,.500 

386,200 

11.300* 

2.9'' 

283.800 

320,000 

36,700 

11.6  : 

417,700 

4.38,700 

41,000 

8.9  i 

481,400 

566,700 

85,300 

6.7 ; 

832,000 

764,500 

67,500 

8.8*  ' 

847,300 

718,400 

129,100 

17  9* 

767,800 

881,700 

113,900 

17  0*  i 

GBANTI  TBUNK. 

6,5  ^ 

$990,278 

1,048,006 

57,728 

989,629 

1,072,872 

«-3,24.1 

7  8 

980,898 

1,010.895 

29,997 

2.9 

1,537,141 

1,592,244 

55,103 

3  4 

99.3,773 

1,106,823 

113,050 

10.2  . 

1,004,412 

1,068,710 

64,298 

6.0  i 

1,052,483 

1,096,476 

43.993 

4.U 

1,535,213 

1,581,731 

46., 518 

2.9  i 

l,091,7n 

1,088,113 

3,598 

0  3 

1,044,808 

1.09  i.912 

52,134 

4  7 

1,051,589 

1.082,811 

31,222 

2  8  ' 

1,416,933 

1,403,695 

13,238 

0.9»  1 

1,019,826 

1,008,263 

11,560 

1,1*' 

1,067,819 

1,123,310 

55,491 

0.51 

KENNETH  MOLSON  Mrmbera  Montreal  Stoek  Exeliaiige 

MOLSON  &  ROBIN 

STOCK  AND  BOND  BROKERS 

Telephone  M.  1144.  1143  82  ST.  FRANCOIS  XAVl 


C.  B.  BOBIN 


82  ST.  FRANCOIS  XAVIER  STREET 


Cables;  “BUBPORT” 


i  BURNEH,  PORTEOUS  S  CO. 

^t  BUY  AND  SELL  NEW  YORK  STOCKS  FOR  CASH  OR  ON  MARGIN 


Bonds — 

iell  Tel.  .  96 

anada  Cement  . 

anada  Car  .  190 

anada  Cottor.* . $0 

an.  Rubber .  gg 

►ominion  Coal  .  95 

►ominion  Cotton . 

►om.  Iron  &  S . 


TEL.  MAIN  8385-8386 


ORDERS  EXECUTED  ON  PRINCIPAL  GRAIN  EXCHANGES 

MEIWBERS  MONTREAL  STOCK  EXCHANGE 

51  ST.  FRANCOIS  XAVIER  STREET 


. I  abolished  by  public  ownership.  '  this  traffic  to  St.  .mabitime  province  SECUBiTins 

-  93 Ji  The  classic  utterance  in  this  volume  will  Albans,  ihc  state  of  Vermont  is  spending  (Quotations  by  Eastern  Securities  Co.,  Ltd). 

00  . .  doubtless  prove  to  be  that  of  James  J.  Hill  upwards  of  a  million  dollars  yearly  on  the  ,  Asked 

SI  T9  ii  I  on  "The  Outlook  for  Business,”  delivered  at  •  up-keep  of  its  roads,  and  with  the  construe-  A<adn 

*8  .  Rochester,  N.Y.,  in  December.  Another  very  !  tion  of  a  bridge  over  the  lake  at  Lacolle,  |  East.  Can.  Sav.  &  Loan . .  147 

35  .  important’ Utterance  is  that  of  Samuel  Rea,  now  under  consideration  in  the  Legislature,  I  .  jes 

-  99 U  president  of  the  Pennsylvania,  on  the  need  ,  St.  Albans  will  be  the  show  place  par  excel-  |  Tei.  Com 

.  .  .  firt!  ^  _ .A...  '  Icin/VA  fnt*  \fr\ntrAo1  av«  ah  uv^  Prof  iaa 


•  ® .  'of  a  Constructive  Policy  for  Transportation,  j  ’ence  for  Montrealers  on  the  look-out  for  | „ Do. ^ Pref. 

•  —  .  97  I  _ _ ,  „v,  new  fielH.s.  N.  B.  lei  .. 


Do.  B.  ;;■■■  07  !  There  are  several  important  articles  on  I  new  fields.  I  suniieida  i! 93 

Do.  c.  .  . .  ,7  ,  railway  finance.  L.  F.  Ixiree.  president  of  - - —  i 

®°*  ’’*  •  •  . .  97  !  the  Delaware  &  Hudson,  gives  the  result  of  W.  G.  WATSON  ON  OUTLOOK.  c  B.  Erc'I's  "  90 

jntreal  Tramways  .  94  .  an  exhaustive  Inquiry  into  the  amount  of  i  Mar.  Td.  6*8 .  102 

lebec  Railway  .  69  i  securities  of  American  railways  held  abroad,  Toronto — ‘The  outlook  in  western  Canada  P;  U- 1  ™-  }*’'  ■, .  100 

estern  Can.  Power  .  ;o  .....' i  made  at  the  end  of  1914;  he  says  that  the  from  the  financier’s  point  of  view  has  not  HdifaxTram^Fe  100 

Innipeg  Electric  .  97  ..  total  of  such  securities  is  $2,576,401,000,  of  I  0®®n  better  at  any  time  in  the  past  four  m.  &  N.  B.  E.  P.  Deb.  6% .  102 

-  ■ :  which  no  less  than  $1,209,057  is  in  the  single  1 m  Paym«nt8  on  loans  ;  st.nefieids-  6-b .  99 

•?  Ex'Vights.  class  of  mortgage  bonds.  I  _ 


Do.  B.  .  . . 

Do.  C.  .  . . 

Do.  D.  . . 

lontreal  Tramways  .  94 

luebec  Railway  .  6t) 

Western  Can.  Power  .  ’,9 


M-  tm- 1  Brandram-Hendcrsofi  6% . 

11.  G.  DATSO^  0>  OUTLOOK.  c.  b.  Elec.  6's . 

^  '  Mar.  'Tol.  6’b . 

Toronto — “The  outlook  in  western  Canada  P-  E-  i  <>’» . 


•Ex-div. 

••  Ex  rights. 


ST.  ALBANS,  VERMONT. 


( have  been  coming  in  promptly,  the  private 
!  indebtedness  of  the  farming  class  is  being 
i  wiped  out  and  the  general  effect  of  this  sea- 
!  son’s  wonderful  crop  has  been  to  create  a 


DIVIDEND  PAYMENTS. 


Railway  .Earnings 


GBANH  TRt7<K  BAILWAT 


August 

1916 

1914 

Decrease 

tTOm . ! . . . . 

_  £749,200 

£809,900 

£60,700 

8  months 

674.200 

73,700 

248,700 

236,700 

13,000* 

rrOM . 

.  6,291,600 

6,788,200 

496,600 

let . 

.  .  1,607,660 

1.502.600 

5,050* 

GBAND  TBUNK  WBbTEBN 

1  August 

_  188,100 

140,000 

2,000 

ret . 

8  months 

_  89,700 

26,700 

14,000* 

rrois . . 

983,100 

974,550 

8,560* 

let . 

84,800 

21,750 

68,050* 

DE'TBOIT  G.  B.  a  MILWAUKEE 

rroae 

56.000 

47,300 

7,700* 

let . 

8  months . 

14,300 

3,600 

10,700* 

rUOCS  . 

_  883,260 

334,860 

18,600* 

lot . 

*  Increase 

6,700 

39,150 

45,850 

□  I  There  are  many  towns  that  have  been  I ®Pf'mlsm  among  financial  i  B^nk. 23^  ° 

I  made  by  the  advent  of  railways;  there  arej™®”*  i  n®"'”*"*’ . 

;  not  so  many  that  have  retaliated  by  making  That  is  a  summary  of  the  impressions  re- 1  H 

I  railroads.  St.  Albans,  Vermont,  comes  under  ceived  by  W.  G.  Watson,  assistant  manager  Ogiivie  Flour  pfd . 

the  latter  category.  It  owes  indeed  much  of  ’h®  'Toronto  General  Trusts  Corporation,  [ 

Decreaae  of  its  importance  to  the  presence  of  Grand  fi'om  a  busine^  trip  to  the  V\  est.  }  imperial  Bank. . . 33? 

£60,700  Trunk  sbnna  th.rn  hilt  if  is  made  famous  Mr.  W  atSOD  DnngS  the  important  Informa- !  Merchants  Bank .  2H7o 

SX '  S  .be  SerTs™.  »»  wbl'H” !  tip,  .h..  fym.r.,  ,r.i.  ..b  ,b.  p»p,e  |  K'ias?;: 

feeSfon  a^e  M?^c^  ^*“‘=**  “°«i  next' S Bank:.::. 

late  C  M  Havl  the  late  Mr  Rejmolds’  Mr  .  Many  farmers  are  now  busy  stack- ,  Don,,  Iteei  pfd ... .  . 

2,000  L®’  „  "®5moias,  -Mr.  j  ^  ^  more  easily  i  lactones  pfd .  1^% 

14,000*  Mellen  Wil  Ryan  the  Mexican  railroad  ,„«„re  the  rigors  of  the  winter.  “This  . 

8,560*  kmg  Baldwin,  Dan  Robinson  Jaines  Greg-  ^^^^g ^-^taon.  “that  the  rail-  BnSiKm"^ 

manraiother  ^ads  will  have  their  work  of  carrying  for- '  gSr.’n^Eiectrii  nfd;;::  -  3"? 


ward  the  western  wheat  extended  over  a 


I- or  those  men  who  are  on  the  look-out  for  much  longer  period  than  in  former  years. 
7,700»  fresh  fields  and  pastures  new,  St.  Aibans  is  1  Mr.  Watson  is  of  the  oolnion  that  non*. 


10,700*  hard  to  beat.  It  is  within  a  couple  of  hours’ -the  cities  is  so  embarrassed  financially  that .  Quebe^B'aiik'* 

ig.eooe  motor  run  from  this  city,  through  pleasant  it  will  not  survive  the  present  depression.  Canada  Cement,  pfd . 


Steel  of  Can.,  pfd . 

National  Bank . 

■ 

Nov. 

1 

16  ! 

2% 

Nov. 

2 

Oct. 

16 

Penmans,  pfd . 

■  13% 

Nov. 

1 

Oct. 

21 : 

Penmans,  com  . 

■ 

Nov. 

15 

Nov. 

6 

ORilvie  Flour,  com . 

.  1% 

Nov. 

15 

Nov. 

5 

Ogiivie  Flour  pfd . 

. .  1M% 

Nov. 

1 

21 ; 

Winnioeg  Railway . 

. 

Ort , 

23 

Standard  Bank . 

.  3Ii% 

Nov. 

1 

21  j 

Imperial  Bank . 

.  3% 

Nov. 

1 

Oct. 

17  1 

Merchants  Bank . 

•  2H% 

Nov. 

1 

Oct. 

16 

Inti.  Nickel,  com . 

.10% 

Nov. 

1 

I.S  ' 

Inti.  Nickel,  pfd . 

.  1M% 

Nov. 

1 

Oct. 

15  ! 

National  Breweries  (h.y.) 

.  344% 

Nov. 

1 

Oct. 

16 

Mont.  Tram. .  v . 

Nov. 

2 

Oct. 

Granby . 

•  W'i 

Nov. 

1 

Oct. 

15  I 

Sterlinjf  Bank . 

Oom.  Steel  pfd . 

.  1H% 

Nov. 

15 

Oct. 

16  ' 

.  1H% 

Nov. 

1 

Oct. 

15  ' 

Carriage  Factories  pfd. . . . 

*  IMVo 

Oct. 

31 

Oct. 

23 

Kerr  Lake  Mine . 

.  6% 

Dec. 

15 

Dec. 

1 

F.  W.  Woolworth . 

.  15<% 

Dec. 

1 

Nov. 

10  . 

Brazilian,  com . 

Dec. 

1 

Oct. 

30  i 

Royal  Bank . 

.  3% 

Dec. 

1 

Nov. 

15 

Havana  Electric  pfd . 

Nov. 

13 

Oct. 

28 

“  .  **  com . . . . 

.  3% 

Nov. 

13 

Oct. 

23  : 

G.T.R.  guar,  (h.y.) . 

•  ’’sCf 

Nov. 

9 

Montreal  Power . 

.  2H% 

Nov. 

IS 

Oct. 

30  ! 

Kaminibtiquia . 

.  IHUo 

Nov. 

15 

Oct. 

30  ; 

Quebee  Bank . 

.  1»4% 

Dec. 

1 

15  1 

(Janada  Cement,  pfd . 

.  1*A% 

Nov. 

16 

Dom.  Bridge . 

.  2—3% 

Nov. 

15 

30 

Can.  Cement  pfd . 

■  1%% 

Nov. 

16 

,Oct. 

31  , 

Mncre.,.  .  45.8B0  scenery  and  over  good  roads.  It  is  by  no  “The  recuperative  powers  of  the  west  and  |  cr’cemert  pfd.' i  !  Nov.  16  Ort!  3i 

means  overrun  by  tourists,  and  it  has  in- 1  its  people/*  said  Mr.  Watson,  “are  not  —  - 

'  ,  deed  suffered  to  some  extent  from  an  Incom-  flciently  appreciated.  The  wonderful  pro- ' 

This  paper  Is  only  ?2  per  annum  to  Canada.  1  prehenslble  neglect  In  that  direction.  Vet !  ductive  capacity  of  the  three  middle  west- adjustment  of  that  country  to  its  economic  j 


ut  ojit  the  subscription  coupon. 


Alex.  Paterson  &  Co. 

STOCK  BROKERS 

MEMBERS  MONTREAL  STOCK  EXCHANGE 

21  HOSPITAL  STREET,  MONTREAL 


gr  Bonds  Suitable  for  Trust  Funds. 

1 1  For  Deposit  with  the  Canadian  Government. 

For  Permanent  Investment. 

^  Canadian  Securities  of  all  kinds  Bought,  Sold  and  Appraised. 

1 1  Correspondence  solicited. 

W.  GRAHAM  BROWNE  &  CO. 

DEALERS  IN  BONDS  ‘^23  ST.  JAMES  ST.,  MONTREAL 

Cable  Address--"  GBABBOWNE.’* 

Codes:  Llebers.  Western  Union,  A.B.C.  5tb  Edition.  Fifth  Montgomery 


CAWTHRA  MULOCK  &  COMPANY 

Members  of  Toronto  Stock  Exchange  Cable  Address,  Cawlock,  Toronto 

BANKERS  AND  BROKERS 

ROYAL  BANK  BUILDING  ....  TORONTO,  CANADA 


1  not  the  most  fastidious  multi-millionaire  1  ern  provinces  has  been  shown  in  the  quick  i  needs-” 


I 


/ 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  OCTOBER  23,  1915 


PROFESSIONAL  CARDS 


McGIbbon,  Casgrain,  Mitchell  &  Casgrain 

CASGRAIN,  MITCHELL,  BOLT. 
MrDOl'U.ALL,  CKEELMAN  A  STAIRS 

Th.  ChMe-C»8grain.  K.C.  Victor  E.  Mitchell,  K.C 
Charles  M.  Holt,  K.C  A.Chasp-Ca8grain,K.C. 

Errol  M.  McDougall.  John  J-  Creelman. 

Gilbert  S.  Stairs  Pierre  F.  Casgrain 

ADVOCATES,  BARRISTERS,  ETC. 

Roval  Trust  Building,  107  St.  James  Street. 
Bell  Tfel.  M.  8069  MONTREAL 


!  INCORPORATION  NOTICE  XOTICE  01  SALE  BY  THE  FIRST  TRUST 
I  - - -  I  sAVJXOS  I’OMPAXr,  TRUSTEE 

CASTINGS  COMPANY  OF  CANAOA,  ,  ixdeu  collateral  trust  agree. 

IIMITCn  MEXT  FROR  CAXATHAX  COAL  AND' 

LIIVIIICll  COKE  rOMPAXl  ,  LIMITED,  TO  SAID  > 

PUBLIC  Notice  is  hereby  plvon  *ha<  'itHer  TKHSTEE,  DATED  DEUEMBER  1.  1913. 

the  Fir.st  PBi't  of  chapter  79  of  the  Be-  ’ 

vi.sed  Statutes  of  Canada.  1906,  known  as  xo  Canadian  Coal  and  Coke  Company, 

"The  Companies  .\el,"  letters  patent  have  |  Limited, 

been  issued  under  the  Seal  of  the  Secretary^  ■«  roneemi 

of  State  of  Canada,  hearing:  date  the  2.nd|  And  to  It  horn  It  May  Conrerai 

dav  of  Septemher.  191,';.  tneorporatingr  Harry  Notice  l.s  hereby  given  that,  default  having 
Coiien,  nieicliant,  .atid  Alexander  Ellison, '  been  made  in  the  payment  of  the  principal  of' 
nianufaeturer,  of  the  City  of  Montreal.  In  the  the  Prior  Tden  Obligations  of  Canadian  Coal  | 
T’rovince  of  (Jiiehec;  .and  Stanley  Gardner  and  Coke  Company.  Limited,  in  the  par 
.Metcalfe,  harrister-a I -latv,  Joseph  I.awrenee  amount  outstanding  of  Three  Hundred  Thou/<- 
■  Valentine,  student-at-law,  and  l.inda  Bonell.  i  and  Dollars  (|300.()00).  due  October  1,  191,5. 
.stenographer,  of  the  City  of  Ottawa.  In  the  secured  by  a  collateral  trtist  agreement  dat- 
Provinee  of  Ontario,  for  the  following  pur-  erf  December  1,  1913,  but  actually  executed 
poses,  viz.: —  I  March  14,  1914.  from  .said  <:c..iipany  to  The; 

(a)  To  mine,  loaniifacture.  fe.Tielt.  sta mp  '  pirst  Trust  and  Saving.s  Company  of  Cleve- ; 
and  forge  all  kinds  of  iron  and  metal,  and  to  land.  Ohio,  a.s  Trustee,  .-'aid  The  First  Trust 
deal  ill  all  the  various  prnduels  and  b.v-pro-  .Savings  Comp.aiij’,  by  virtue,  of  the  pow- 

durt.s  of  same;  and  to  act  as  agents  for  m.an-  ,.r  contained  in  said  collateral  trust  agree- 
uartiirera  of  or  dealers  In  any  of  the  fore-  ment,  and  ui>.in  the  written  request  of 
going  articles  or  produi  ts;  and  to  Import  and  (i,p  holders  of  Three  Hundred  Thousand  Dol- ^ 

!  export  Iron  and  metals  and  ores;  and  to  i.-n-s  (J.TOO.OOO).  par  amount,  of  said  Prior! 
manufaeturc  amiminition  and  the  various  Lien  Obligation.s  made  to  said  Trustee,  does, 
parts  thereof;  hereby  declare  the  principal  and  Interest  of 

fh)  To  carry  on  any  other  business  fwhe-  (Collateral  Tiust  Notes  also  secured  by, 

(her  manufacturing  or  otherwise)  wlileh  may  Collateral  Trust  Agreement,  outstanding! 

j  seem  to  tlio  eompany  catiahle  of  being  eon-  i,,  |i,p  p.,,.  .'imount  of  Nine  ITundred  and 
venienlly  carried  on  in  connection  w-illi  its  .Spvciity-six  Thousand  dollars  ($976,000),  to 
hti.slncs.s  or  calculated  direcllv  or  indirectly  p,,  ininiediately  due  and  payable, 

I  to  eiilianre  the  lalwe  of  or  render  profitablei  Notice  i.s  furtlicr  given  that,  upon  the  writ.  I 
any  of  the  company  s  property  or  rlght.s:  jpp  request  of  the  Itoldei  s  of  Three  liundred 

i  (e)  To  arqtilre  or  undertake  the  whole  or  Thousand  Dollars  ($300,000).  par  amount,  of 
lianv  part  of  the  business,  property  and  lia-  prj,.,r  obligaTlons  made  to  theTrus 

,  hilitles  of  any  iierson  or  eompany  caiTMiig  (,.p.  up,)  by  virtue  of  the  |»ower  contained  in 
IV'  JV?"' I  'y '  enjPany  l.s  an-  j,)  <.p)ip(f,ral  trust  agreement,  said  The  First 


Limited, 

And  to  $A  liom  It  May  Conrerai 

Notice  Is  hereby  given  that,  default  having 


P.O.  Box  356 
Tel.  M.  1250-1251 


Cable* — "  Nahac,  Montreal." 
Codes — Liebers,  Western  U. 


C.  H.  CAHAN,  K.C. 

BARRISTER  AND  SOUCITOR 

Transportation  Bnllding 
MONTREAL 


Telephone* 
Mam  27  and  2S 


Cable  Address 
■‘Cammerall '  ’ 


nUeredith,  Maepherson,  Hague, 
Holden,  Shaughnessy  &  Howard 

Barristers  and  Solicitors 

F,  E.  MOTcdith,  K.C.  K,  R.  Maepherson,  K.C. 
H.  J.  Hague.  K.C.  A.  R.  Holden.  K.C. 

W.  J.  Sbaughnc&sy  C.  G.  Howard 

H.  II.  Scott 

Counsel — C.  S.  ('ampboll.  K.C. 
Mcrcbant£  Bank  Building,  -Oo  St.  James  Sircc;. 

MONTREAL 


ELLIOTT,  DAVID  &  MAILHIOT 

Advocates,  Barristers  and  Sollellors. 

Commissioners  for  all  the  Provinces 
and  Newfoundland,  and  for  the  States 
of  Massachusetts  and  New  York, 
Canada  l.lfe  Building,  IR9  St.  .lames  St. 
Henry  .1.  Klliott.  K.C.  I..  David.  K.C. 
Adolphe  Mailliiot.  Segfried  Bush. 


'ird'^u*e  '‘'‘l^lV'r'^Iillion*  Doimrs  ($3,000,006).  par 

n  reVpVm'or  or  othot  tviVrtu,^^^^  a,  ,  oun?  .Mortg.vge  Six  Per  Cent, 

he  propertv,  rights  oi  information  so  ae-  tiated  neeember  1.  1913,  of  Can- 

iiiired'  adian  Coal  and  i  oke  Company.  Limited,  lo- 


FAMOUS  CIGARETTES 


(e)  To  enter  into  partnership  or  into  any  gether  with 


foupon.s  maturing  on  and 


arrangement  for  sharing  of  profits,  union  of  after  December  1.  1915.  the  coupons  matur- 
interests.  co-operation,  joint  adventure,  re-  '»'P  Pf'or  tjieieto  having  been  cancelled  and 
rjprocfil  conce.  i^ion  or  otlicrwisc.  with  any  .  .  , 


por.«on  or  ronipany  carryinp:  on  or  onq:«affpd 
in  or  nboul  to  carry  on  or  enffape  in  any 
bu.«ino.«*.<»  or  transaction  Avhich  the  company 


Said  bonds  will  bt^  .«old  in  one  lot  and  as 
in  entirety,  and  not  in  .«eparate  lot®. 

The  tA*rms  upon  which  bid.’^  therefor  will 


Mainly  About  Mines 


,  is  authorized  to  carry  on  or  engage  in,  or  be  accepted  at  said  sale  are  as  ,  t 

I  any  bu.‘«iness  or  transaction  capable  of  beinpr  received  from  any  bidder  |  The  Consolidated  Mining  and  Smeltinie  | 

conducted  so  as  directh*  or  indirectlv  to  shall  not  have  depo.sited  as  a  pledpe  that  Company  reports  ore  receipts  at  Trail  Smelt- 

I  benefit  the  companv:  aiid  to  lend  monev  to.  be  will  iiiikc  pood  his  bid  in  case  of  it.s  ac-  or  for  the  week  Oct.  1st  to  Oct.  Zth.  as  fol- 
puarantee  tlie  contracts  of.  or  otherwise  as-  oeptance  the  sum  of  One  Hundred  Thousand  lows: 
sist  any  such  per.son  or  company,  and  to  take  Polla-r*s  ($100,000)  either  in  money,  certified  Company*.®  Mines— 


CHARTERS 


FRDKUAL  CilAHTBRS,  l*>anc*ls  IL  Cochran»  of  the  Do»ninion  Bank. 

The  Canada  Gazette  announces  the  latest  married  to  Mis* 

ineoi  pnration.s  :i.«  follows:-  "  Kvelyn  Barnes  of  Ldmonlon  on 

Standard  Steel  Co..  Limited,  $300,000,  Mont-  ‘  '  *■ 

real.  I neorpora tor :  L.  A.  David,  advocate.  t,  ^  '  Gray,  mana.ger  of  the  Uoyal 

,SI.  Onge  Land  Develop*nent  Co..  Limited.  Uttnk.  (Jttawa,  was  married  lo  .Muriel,  daugh-' 
■Wind.*.)!-.  Out.,  $150,000.  A.  .Si.  (Jnge.  real  Justice  .\nglin,  on  (jetober  20. 

estate  dealer.  A  Canadian  Bank  of  Commerce  circular  an- 

Premier  Sale.s  Company  of  Canada.  Limited,  nounees  the  followin 
Montreal.  $100,000.  L.  II.  Boyd.  K.C.  Cainbie,  manager  at  O 


Mainly  About  Banking 


and  securities  of  cheek  on  a  national 


in  the  City  of 


I  any  such  eoinp.any.  and  to  sell,  hold,  re-issue.  Clevel.and.  Ohio,  or  in  p.ar  amount  of  Prior 
'with  or  without  guarantee,  or  otlierwlse  deal  Uen  Obligations  of  Canadian  Coal  and  Coke 
with  the  same;  Company,  such  deposit  of  any  unsucces.slul 


Centre  Star  .  (.392 

Le  Itoi .  . .  2.58 1 

Sullivan  . '. .  l.lSii 

No.  One .  63 


f)  To  take  or  otherwise  acquire  and  bold  bidder  to  be  returned  to  him  when  the  pro-  Other  Mines 


-  shares,  stork,  debentures  nr  other  interest  in  perty  shall  be  struck  down,  and  the  deposit  j 

_  any  other  company  having  objects  altoprether  received  from  the  successful  bidder  to  be  ap- 

■■■Hl  or  in  pvart  sKnilar  to  those  of  the  company  or  plied  on  account  of  his  bid.  In  the  event 


nounees  the  following:  staff  changes:  C 
Cainbie,  manager  at  Ottawa  to  be  manager 


A.  F.  Falla,  C.A,  N,  G.  CliiiiiilierN,  C..4. 

(^cot.  A  Ont.) 

Falls,  Chambers  &  Co. 

CHARTKRlilJ  ACCOI  NTANTS 

507  aTAND.vnn  bank  bldg. 
TORONTO. 

A.  r.  Kail*.  C.A., 

Chatham,  Ont.  M.  7125 


fiauisnn,  ffldrh  &  Co. 

I  CHARTERED  ACCOUNTANTS 

Companies  Investigated  and  plans  pre¬ 
pared  for  reeonstrnetlon  or  re¬ 
organization  of  same. 

.T.  F.  T.AW’SON  50  Yonge  Street 

H.  J.  WELCH  TORONTO 


CONSULTING  ENGINEER 


Cable  AddrcBs  :  "Engineer  Montreal" 

West.  Union  Code 

DeGASPEBEAUBIEN 

Consulting  Engineer 

28  ROYAL  INSURANCE  BIILDINO 
Tel.  M.  8240  MONTREAL 


ICSTABl.ISIIMU  lg|0 

BRADSTREET’S 

Offices  Throughout  the  Civilized  World 
OFFICKS  IN  CANADA 
Calgar>',  Alta.  i  Yiiiieonver,  B.C, 
Kdmoiiton.  Alta.  i  llaniillon,  Ont. 
Halifax,  N.S.  tioiitreal,  tfuc. 

London,  Out,  ((uebee, 

Ottawa,  Out.  'I'oronto,  Ont. 

St.  John,  N'.B.  I  Winnipeg,  Man. 
Reputation  gained  by  long  years  of 
vigorous,  conscientious  and  suc¬ 
cessful  work. 

*1  O  H  N  A.  rULiTON 

Superintendent  -  -MONTRKAL 


larrving  on  .aiiv  business  capable  of  being  that  Prior  I, ion  Obligntion.s  shall  have  been  .  tirnnbj's  monthly  production,  for  the  first  O’Brien  Munitions  Lit 
I  rondiicted  so  as' directly  OP  indirectly  to  bene-  deposited  by  the  sueeessful  bidder,  he  shall  true  In  its  history,  reached  the  4,000.000-  $2,000,000,  K.  Code, 
fit  the  <-ompany;  he  eredilod  on  aeeoiint  of  his  bid  only  with  pound  mark  in  August  at  4,017,121  pouiid.s.  I’anartian-.Vinerican  G 

(gl  To  enle-'into  anv  arrangements  with  the  stun  applicable  lo  such  Prior  I.ien  Obllga-  This  wa.s  due  entirely  to  a  recoid-breaki ng  real,  $100,000,  A.  G.  Bt 

any  authorities,  municipal,  local  or  other-  tions  out  of  the  net  proceeds  of  such  sale,  output  from  Hidden  Creek — 2,557,362  poumis.  International  Ga.s  ( 

wise,  ihal  may  seem  conducive  to  the  com-  U|>on  the  aceeptnnee  of  any  bid,  the  balance  against  2,261,615  pound.*  In  .luly.  Four  fur-  Limited,  Ottawa.  $12 

pany’s  objects,  or  an\-  of  them,  and  to  obtain  thereof,  after  applying  said  deposit  .shall  he  nace.s,  eomprl.sing  the  entire  battery,  were  in  broker, 
from  any  surh  authority  any  rights,  privi-  )>aid  within  thirty  (30)  days  after  the  sale,  operation  at  the  new  smelter  in  .\ugiist.  It  John  Allan,  I.imitod, 
leges  and  eoneessions  which  the  eoinpan.v  In  ease  anv  bidder  or  purchaser  shall  fail  tc  having  been  derided  b.v  the  management  to  M.  A.  I’hclan,  advocate. 


Le  Tlazar  Liinitee,  .Montreal.  $50,1)00.  Max  at  London.  Kngland.  C.  .Steven,  account. 
Schmerler,  furrier.  ant  at  San  Franei,sco  lo  be  as.si8lanl  manager 

O’Brien  Munitions  Limited.  Renfrew.  Ont.,  at  Vancouver,  B.C.  A.  Wilson,  manager 


$2,000,000.  It.  o.  Code,  barrister.  at  Fort  William  lo  be  assistant  manager  ati 

Canartian-.Vinei’ican  Grain.  Limited,  .Mont-  San  Francisco.  It.  .Morris  Saunders,  man- 
real,  $100,000.  G.  Burton,  grain  exporter,  ager  at  Maclcod  to  be  manager  at  Fort  Wil 


Company  of  Canada;  liam.  H.  G.  Hurlburt,  manager  al  Yellow-] 


may  think  it  desir.able  to  obtain,  and  to  carry  •nake  good  b'.s  bid  on  ils  aeeeptanee  by  the  blow  in  the  new  furnace,  whii  h  had  been 


ml.  exereise  and  eompl.v  with  .any  surh  ar-  Truste( 
rangomenls.  rights,  privileges  and  eonces-  comply 
sions;  deposit 

(h)  To  priT.iiote  any  eompany  or  companies  shall  b 
for  the  purpose  of  acquiring  all  or  any  of  the  and  to 


Trustee,  or  shall  fail  after  such  acceptance  to  built  primarily  as  a  reserve  stack.  The  old  Uoutlcv. ' merchant 
comply  with  the  terms  of  sale,  then  the  smelter  al  Grand  Forks  turned  out  1,489,059  The  'Canada  Bond 
deposit  hy  such  person  shall  be  forfeited  and  pounds  of  copper  in  August,  against  1.624,782  Limited.  .Montreal, 
shall  be  applied  to  tlie  expense  of  any  resale  pound.s  in  July.  Operations  at  the  two  Granby  gentleman, 
and  toward  making  good  any  deficiencies  or  snielter.s  compare: 


niitcd,  Ottawa.  $125,000.  K.  Bradley,  grass  to  he  manager  al  Maeleod.  D.  M,  Kydd 
oker.  aceotintant  at  .Saskatoon  to  be  manager  at 

John  Allan,  Idmitod,  .Montreal,  $50,000.  5'ellovt  grass.  G.  P.  Wilson  to  be  account.'int  at 
A.  I’hclan,  advocate.  .Saskatoon.  J.  .5.  C.  Kemp,  as.sistunt  ir.spec- 

Rout  ley’s  Limited.  Toronto,  $10,000.  W.  C.  tor  at  Sherbrooke,  Que.,  lo  be  as.sistant  man- 


property  and  liabilities  ef  tlie  eompany,  or  loss  in  case  the  property  shall  be  thereafter  .August —  UftHen  Creek  Grand  Forks 

for  any  other  purpose,  which  may  seem  di-  .sold  at  a  price  loss  than  that  brought  at  the  Copper,  Ib.s  .  2,557,362  I  189  0.59 

reetly  or  indircefly  calculated  lo  benefit  tlie  fir.st  sale.  Silver,  oz . .  ’  35’602  ’  ’’I  18s 

co*np:i  i.v:  ,  \n\  holder  or  holders  of  the  said  Prior  (j„)d_  .  1230  ”l019 

(i)  To  purchase,  take  on  lease  or  in  ex-  Lien  Ohiigations  or  the  said  Collateral  Trust  '  '  ’"  ’  ' 

ehange.  hire  or  otherwise  acquire,  any  per-  '"oles.  or  any  elaini  for  matured  Interest  N'lplaalng'H  estimated  net  profit.'  for  Sep 


co*npai.v:  , 

(it  To  purehase.  take  on  lease  or  in  ex-  I. 
ehange.  hire  or  otherwise  acquire,  any  per- 
sonal  property  -ind  any  rights  or  privilege.s  t lieientuler  of  Canadian  (’■oal  and  Coke  Com-  teinher  are  $1  1  7,648.  Officials  expect  that 
whicti  lilt  eompan.v  may  tliink  neressar.t  or  nanv.  Limited,  beeoininc'  the  purchaser  or  surplus  and  ore  re.serves  of  the  eompany  on 
convenient  for  tlie  purposes  of  its  business  punha.iers.  shall  he  entitled  to  ttirn  In,  use  January  1  next,  will  he  as  large  as  tho.se  re¬ 
am!  in  particu'ar  any  machinery,  plant,  stock  ami  appl.v  in  making  payment  of  the  balance  ported  at  tlie  beginning  of  the  current  year, 
in  trade;  of  the  purchase  money-  not  required  to  Tt  i,s  believed  that  the  two  properties  which 

(j)  To  construct.  Improve,  maintain,  work,  he  paid  in  easti.  the  said  Prior  Lien  Nipi.ssing  has  been  investigating  l.alelv  with 
manage,  carry  out  or  control  any  roads,  ways.  Obligations  or  Collateral  Tri'.st  Notes  or  un- ,  a  view  to  acquisition  have  been  ’’pa.ssed  up.’’ 
branches  or  sidings,  bridges,  reservoirs,  paid  eoiipons-seeiired  hy  said  collateral  trust  The  company  has  always  been  on  the  lookout 
'  yv.atercoursos.  wharves,  manufactories,  ware-  aproement  dated  December  I,  1913.  reckoning  for  new  properties  and  still  is.  but  at  present 
I  houses,  electric  works,  shops,  stores  and  .such  Prior  I.ien  Obllgalions  or  Collateral  .  it  has  nothing  definite  in  view. 

I  otlier  works  and  convenionce.s  which  may  Trust  Notes  or  unpaid  coupons  or  claims  for!  Melntyre’a  production  fitriires  show  thMt 
seem  calculated  direct  y  or  indirectly  to  ad- ;  interest  for  such  purpose  at  a  .sum  not  the  highe”  pmfitriA  ?ive  mo^^^^^^ 

ivance  the  company’s  interest.s.  and  to  con- >eedtng  that  which  shall  be  pavable  out  of  f";  The  monthiv  rm„pn; 

j  tribute  to.  subsidize  or  otherwise  assist  or  the  net  proceeds  of  the  .sale  to  the  holder  or  monthly  returns 

take  part  in  the  construction,  improvement,  holders  thereof,  for  his  or  their  just  share  of  '  ^“"ows.  Vsi.,» 

maintenance,  working,  management,  carrying .  thr  net  nrocoeds  of  such  sate.  Upon  due  ap- 


ager  at  -Montreal  to  succeed  Capt.  Williair. 
Investment  Co.,  T-eggaf  who  Is  going  overseas,  second  Ir 
George  Ball,  roii-.>nand  of  the  No.  3  Seige  Battery.  W.  P 
itapley,  auditor,  to  be  assistant  im  jiector  at 
—  .Sherbrooke. 


(IfEBEC  CHABTERS. 

’The  Quebec  Gazette  announces  tl 
provincial  iiicoriiorations  a.s  follows. 
George.s  Broiis.seau  Limilee,  tjtiehei 


>al  and  Coke  ("oni-  teinher  are  $1  1  7,648.  Officials  expect  t  ha  t  I  I  neorpora  lor.  D’amo  Brousseau. 


4'harle«  C’ambir,  the  newly-apjiointed  man¬ 
ager  of  the  London.  England,  branch  ot  th* 
the  latest  Canadian  Bank  of  Commerce  lias  been  2? 
;.  years  in  the  serviee  of  the  instiimion.  He 

'c,  $75,000.  entered  in  1887  at  Otta.wa.  In  the  Interim 
lie  has  served  in  Montreal.  Toronto,  Vancou- 


Allied  Itealtie.s  Limited,  Montreal,  $20,000.  ver  and  Victoria,  B.C., 


S.  W.  .laeobs,  K.C. 

ONTARIO  CHARTERS 

The  Ontario  Gazette  announces  the  latest 
incorporations  as  follow.s: 


on  the  inspection  £taff. 

David  M.  Baird  In  the  AVinnipeg  branch  of 
the  Dominion  Bank  shot  himself  in  the  head 
on  October  16,  and  died  an  hour  later. 

F.  S.  Jarv'lH.  for  20  year.s  manager  of  the 
Galt,  Ont..  branch  of  the  Merchants’  Bank,  is 


1’liilip  Davis  Printing  Cc.npany,  Limited,  retiring.  For  two  decades 


«>  II 14.  11  nifty  mist  rSOtPS  Or  linpftiO  coupoiis  Or  uiHiiTiJs  lor  ,  ^cIbItPP^A  orofiliot ioTi  f“ii?iirA«  «lmTxr 

**'and^'t(!”eon' ' h"*  vaK?p"ont'^nf  highe.st  profits  in  five  months  were  re- 

.  and  to  con-  eeedtng  that  which  shall  be  pavable  out  of  ^  i  geptember  The  monttilv  retiirna 

wise  assist  or  the  net  proceeds  of  the  .sale  to  the  holder  J  monthly  returns 


Hamilton,  $10,000, 


prfe.ninenk-among  business  men  of  the  city.l 


compare  as  follows: 
Month. 


that  The  Frankmount  Company,  Limited.  To-  and  active  in  public  service,  having  been 

'e  re-  ronto,  $250,000.  president  of  the  Board  of  Trade,  chairman  of 

iturns  Canadian  Chadwick  Metal  Company.  lAniit-  the  School  Board,  etc.  He  will  be  .succeeded 

ed.  Dundas,  $10,000.  at  the  bank  hy  C.  S.  .V.  Lewis,  of  Ottawa,  re- 

rofit.  K ing.spadina  Company.  Limited,  Toronto,  ccntly  of  Gananoque. 

23’777  Toronto.  $250,000.  _ 

23.928  Dome  Con.solidated  Mines,  Limited,  Toronto, 

"T.'o-on  or  Canada  Bond  and  Safe  Deposit  ORE  SHIPMENTS 

26.817  Corporation.  Limited.  Toronto.  $300,000.  - 

32,723  Tnipcrial  Ueservo  Mines.  Limited.  Toronto,  (Cobalt  Nugget.) 


olherwise  deal  with  all  or  ain  part  of  Ihc 
propertv  and  riglits  of  the  coinpnny; 

(o)  To  do  all  or  anv  of  the  above  things 
j  and  all  things  authorized  by  the  letters  pa- 
!  lent  nr  supplementary  letters  patent  as  prin- 

einals,  agents,  contractors  nr  otherwise,  and 
I  either  alone  or  in  conjunction  with  others; 

(p)  To  do  all  such  other  thing.*  as  are  in¬ 
cidental  nr  eondtirive  lo  the  attainment  of 
the  above  objerts. 

Tlie  operations  of  the  company  to  be  car¬ 
ried  on  throughout  the  Doniinio'ii  of  Canada 
and  elsewhere  hy-  the  name  of  ’’Castiiig.s 
i  Ce>mpany  of  Canada.  Limited."  with  a  capital 
stock  of  forty-nine  thousand  doUar.s.  divided 
into  190  .share.s  of  one  hundred  dollars  each 


anr  payment  on  acroiinl  of  an.v  iinnsid  hat-  ^jia7  . 

anre  of  ftie  purcliase  price  as  provided  in  the!  . 

conditions  of  sale.  ‘ions  .  . 

For  further  particulars  application  may  . 

made  to  the  undersigned.  I  toil  . 

THE  FIBST  TPP.ST  and  S-VARNGS  101  a  ’ . 

CO.AIP'NY.  5  5  . 

By  F.  .T.  AVOODAV’OnTH.  . 

President.  I  .  . 

Attest  GF-O.  N.  SHEBAA'TN.  I”'’ - March  15 . 

Secrelarv.  J"ne  1 ..  . 

.  Sept.  15  .... 

I  Dec.  15  . 


I\TERC0L0MAL*S  POSITION. 

Ottawa — According  to  F.  P.  Guteliius, 


1 

2  to. non 
1  :»n.nnn 
GOO. non 
l.2fto.non 
opn.ooo 
noo.ono 
nnn.onn 
non. non 
i:.o,nnn 
1  .'0.0  on 
1  r.o.nno 


$:..nnn.  ,  a*.  j  '  The  ore  went  far  afield  this  week,  the  ter- 

(IranH  Forks  Hospital,  Limited.  Grand  ;  covered  pani?jnic  from  Xew  .Jer.sey  to 

Furks.  I  I’nlifornia.  Xipis.sinjr  sent  a,  car  to  Oakland, 

:  I )in  lu  >  Pat'kinj?  Fo,.  T^imited,  \  ancou- j  J\toKinlcy*DarrHe:h  con.®iKnod  forty 

Her,  $.'»n,nnn.  ions  to  peith  .\mboj,  X..r.  Right  of  Way  re- 

_ _ _ appeared  in  the  list  for  the  second  time  with¬ 
in  a  short  period:  the  other.®  were  recrulaf 
pkkso.v.m:l  df  >eu  fomjiissiox.  .shippers.  Total  shipments  .approximated  34.'»| 
'  ‘  *  tons.  La.st  week  the  figures  were  eight  cars 

Ottawa — Tlic  personnel  of  the  commission  and  591.356  pounds. 

to  inouire  into  Canatlian  economic  condi-  shipment.*  went  to  London, 

lo  IIUIIIIII  III!  V  rm.ji..  Dominion  Reductioii  had  thirty-iiltie  bars,  .ag- 

lions  and  devolopnienl  is  as  follows,  cnaii-  gi-,,|..,|imj  16.059  ounees  and,  at  the  current 
man  Senator  .1.  A.  I.oughred  and  .Messrs.  J.  market  prices,  anproxim.ating  In  value  $:’2.- 
AV  Flavellc  Toronto;  AVilliani  Farrell,  Vic-  799.10,  Crown  Reserve  had  28  bars,  which 
.  '•  r.  r-  .  'im..  .J.d  V  Konkins  Moose  law  hring.s  shipment.*  for  the  year  to  well  over 
Iona.  B.C.,  Ldwaid  -N.  Hopkins,  -Moose  JdW,  hundred  .and  twenty-five  thoti.sand 


Total .  204'rc  $6,1  30,00') 

Timink.iniing  is  snini.irg  ore  .stored  ir 
onths.  Following  the  car  of  high  grade 


i-inonn  AV.  Flavellc.  Toronto;  AVilliani  Farrell,  Vic-  799.10,  Crown 
150.000  toiia.  B.C.;  Edward  -N.  Hopkins.  -Moose  Jaw,  hund'red 

Sask.:  S.  .1.  B.  Rolland,  Montreal;  Hon.  ounces, 
j.o.oo)  ^  noss.  Aiiddlcton,  -N'.S.;  Dr.  J.  G.  Ruther-  Ore  shipment 


R  Ross  Aiiddlcton,  -N'.S.;  Dr.  J.  G.  Ruther-  Ore  shipments  for  the  week  were; 

comnanv ‘o‘he  a JThe  cit v  orTToni‘;o  V’*; tra’  Manager  ot  the  Intercoloiral  Railway, !  monTh^'ToBow-Tng^'h^^^^  or"  high"grad’e  ford.  Calgary;  William  Smith.  M.P..  Colum-  . '’‘’6m''io 

rrr^^iince  of  Oliver  ^  ‘  the  railway,  despite  hard  times  ore  shipped,  w  hich  totalled  over  250.000  hiis  Out.,  and  J.  C.  AVatter.s.  of  Ottawa.  The  Penn-Canadian  .  63.662 

n.ated  at  the  office  of  the  .<4eeretarv  of  and  the  war,  Avill  show  a  surplus  this  year.  f  concentrates  from  ..ommitlec  will  be  authorized  to  appoint  suh-  AreKinley-Danagli  .  81.066 

smte  of  Canada,  this  22nd  day  of  Septemher.  ]  "AVc  are  di^--  better  than  last  j^ar,”  said  i7?i'ad'';''wdU',l  committees  to  enquire  into  the  various  sub-  !  i ! ! !  ! ! ! ! ! !  i ! ! !  8?;?^? 

Tttd’vt.as:  MTTlvet.  Giitclius.  Ihe  icceipts,  botn  passeu-  it  desired  to  send  it  out.  Th*'  vein  at  ihc  jocts  of  its  invostigations.  It  will  be  purely  ;^xjning•  Corporation— 

Undcr-^Arretarv  of  State  ger  and  freight,  will  show  a  considerable  in- ,  500-foot  Jevel  from  which  the  four  .aml  a  half  honorarv  though  expenses  will  bo  paid.  Mr.  cobalt  Lake  . «...  Sfi.llf? 

- . — ■  - - intercolonial  had  a :  {-«  of^h.gh^grade  ^no  J  ;  ;;;;;;;; 

DIVIDEND  NOTICES,  ETC.  j  surplus  ot  ?40,n00.  1 ‘■'’’’f  "i,.*’!'’.*':''"  '.'’ehes  w-ide  or  as  high  icndcnt  of  the  Manitoba  Agrieultiiral  U»l-  Peter.*on  Lake  .  .  65,958 

-  -  -  - - —  —  Mr.  Gutcliiis  admits  that  the  National ,  grade  as  the  Timiskaming  mine  has  ever  pro-  icge  w  ill  b<’  secretary  of  the  commission.  - 

•rijr  UmnUAyTC  DAEII/  nr  Transconlinomal  has  not  been  a  paying  pro-,  duced.  _ _  Total  .  689,556 

IHt  WltKUHANjb  BANK  OF  au.oxa  stkki.. 

CANADA  osnmses  at  least  may  be  mot  duriBi  the  tell  j  J];;  The  committee  ot  the  Algoma  Central  and  ned...^s'  li'.Ssp  ie  Jos'teS’io 

and  winter  months.  agreement  win  ppend  S.'so.onn  at  the  rate  of  Hudson  Bay  Railway  nolity  that  they  have  crown  Reserve  .  28  17..’^00.00 


Cable  Address:  "DompaV*  Tel.  M.  5125-5126 

THE  DDMINIDN  MERCANTILE 
PRDTECTIVE  CDMPANY 

We  specialize  in  COLLECTIONS  and  ' 
WINDING  UP  INSOLVE.VT  ESTATES. 
Save  money  by  using  our  prompt  and 
efficient  service. 

‘ill  McGill  Street  MO.NTREAI,,  P.ft. 


P.’ited  at  the  office  of  the  Seeretar.v  of 
1!  Slate  of  Canada,  this  22nd  day  of  Septemher 
;  1915. 

;  THOAtAS  MULA'EA*. 

Under-Seeretary  of  State. 

DIVIDEND  NOTICES,  ETC. 

THt  MERCHANTS  BANK  OF 
CANADA 


;  and  the  «ar,  ''‘I '  f  ™  f  ronmiitle'e  .ill  be  :.,,llm,i,e;i  to  ah 

.  AAc  arc  d'”"--  bettei  than  last  yeai,  sain  60,000  ounces;  another  car  i.s  ri'adv  when  committees  lo  enquire  into  the  va 
.Mr.  Giitclius.  The  receipts,  both  passen- Yt  is  desired  to  send  it  out.  The  vein  at  the  jects  of  its  investigations.  It  will 
ger  and  freight,  will  show  a  considerable  in- !  .AOn-foijt  level  from  which  the  four  .and  a  half  honorary  though  expenses  w  ill  lie 


Pounds. 

62,410 

63.662 

81.066 

88,000 

87,127 


QUARTERLY  DIVIDEND 


[Icharsre  of  Globe  Coppolidated  mine  near  Wea-'  AIj(«0M.V  STEEL.  Bullion  shipments  i 

j  crwn\e"e?vl'i"mrnhrg  Vomp7n^  Tile  The  committee  of  the  Alpma  Central  and 

agreement  Avill  spend  $.50,000  at  the  rate  of  Hudson  Bay  Railway  notlly  that  tney  naA’C  crown  Reserve  .  28 
$4,000  per  month.  This  will  be  returned  out  extended  the  time  w  ithin  Avhieh  bonds  may  — 


Bullion  shipments  for  Ihe  week  were: 

Bars.  Ounees.  A’alues. 


46.059.00 

35.000.00 


$22,799.10 

17.500.00 


DIVIDEND  NOTICES.  ETC. 

THE  MONTREAL  LIGHT,  HEAT 
AND  POWER  COMPANY 

.>8th  Dividend 


Vha  '’,7  bo  deposited  with  the  Bank  of  Montreal  until 

.to  the  Crown  Ke.®orvo  until  the  amount  ‘  //  o*  t  i  t _ *1.:^  _ _ 

paid.  .After  profits  will  liquidate  debts,  wiiieii  October  .>1.  l-ondoii  advices  this  week  stated 


NQTICE  i.s  hereby  given  that  a  dividend  of  I  rORClTlXE  AND  OTTAWA  -HLM.  to  the  Crown  Resorx'o  until  the  amount  T  1  H  *i  *  th*  cok  'tat  d 

Two  and  one-half  per  cent,  for  the  riirrent  /v  MinAr  i  I  After  profit.®  will  liquidate  debt.®,  whirh  October  .>1.  London  advices  this  week  Stated 

quarter,  being  al  Ihe  rate  of  Ten  per  rent.  tNOrincrn  -uinti.)  !  amount  to  $141,000  on  a  mortgage  and  $112.-  that  on  October  1  the  amount  of  bonds  de- 

per  annuni’  upon  the  Paid-up  Capital  Btoek  !  Since  writing  the  editorial  in  The  North- j  000  in  notes.  For  this  financial  assi.stanee  nnsifed  tofalled  £82r!700 

"L.**!*®  Institution.  tia_s  been  declared,  and  i  Miner  it  is  announced  in  the  October  I  Globe  Cor>.soIidated  gives  Crown  Reserve  55  ‘  -  - 

"}y  and’’ariti"BVanehe'l^on  a^nd"7ter  The*?*?  bulletin  Of  the  Canadian  Mining  Institute  |  f/^^eent.  control  of  the  company  on  a  30-year  ---  —  -  ,  p.tenMon  on  tlie 

"ext  lo  .‘4harolio1del?s  of :  that  "The  Royal  Mint  at  Ottawa  is  now  in;  gome  Sherbrooke  business  ATien  took  up  the  ha7ls77what  he  aBegod  toVa  financial  Vr- 


Total .  67 


Bullion  shipmenis  for  me  year  are: 


I  city  and  at  its  Branches,  on  and  after  the  I.st 
day  of  November  next,  to  .‘Shareholders  of 
I  record  at  the  close  of  business  on  the  15th 
day  of  October. 

!  By  Order  of  the  Board. 

!  E.  F.  Hebdeii. 

I  General  Manager. 

Montreal,  1st  October.  1915. 


Mine. 

I  Nipissing  .  .  .  . 
Crown  Reserve 
Dom.  Red . 


Ounees.  A’alue. 

4.450,391.66  $2,182,428.01 


Cartwright  and  -Alclnlyre  Extension  on  the  Cob 

Sherbrooke  business  Anen  took  up  the  ha.sls  of  what  he  alleged  to  he  a  financial  ir-  Q-ppjp,, 


327.670.00 

700,947.00 

80.683.00 

403,005.78 


'tb  a  position  to  deal  promptly  with  all  consign- 1  Globe  mine  from  the  original  holders  three  regularil.i .  The  settlement  i.s  a  relief  to  f,,,ffLVo  '.  !!!!!:  lloioSLOI 

ments  of  rough  gold  from  Canadian  mines.”  I  VOO-J'S  aso.  They  paid  $300.onn  for  the  pro-  tho.se  who  are  interested  in  tlie  newsubsl-  R'e'aerve . 

1*  io  hv  Dr  T  Bnnar  that  the  re-  Payment  to  be  made  al  the  rate  of  50  diary  Melniyre  eompany.  which  is  the  old  /Silver  Leaf)  19  000  00 

It  IS  Stated  by  Dl.  J.  Honai  tnat  tne  re-  p^,.  returns.  As  the  ore  Pearl  Lake  properly  under  new  management.  ^ ;  nhissis" 

I  finery  W'as  completed  in  April.  According  to  only  runs  $9  a  ton,  this  agreement  was  a  Coniagaa  yet  may  be  a  wonderful  property,  Trethewey  .  2,321.00 

this  statement  there  has  been,  since  April,  handicap  on  operations  They  ran  out  of  for  its  statwiient  of  ore  reserves  for  the  year  Miscellaneous  .  2,293.00 

faeilities  for  the  refining  of  Ontario  gold  at  o®P‘^k  They  approached  the  Crow-n  Reserve  wji)  not  be  made  known  for  another  month.  - 

^^iDifawa  AA’hv  then  does  alt  or  nearly  all  Company  and  the  proposal  outlined  wa.s  niil  it  lias  not  been  able  to  stand  up  iiiuler  6,601.536.12 

i  Ottawa.  Why  then  does  ail  or  ncaiiy  an  made  after  the  property  had  been  thoroughly  ,|,r  demoralized  slate  of  the  silver  market.  _ 

.Ontario  gold  still  go  to  the  States?  examined  and  sampled.  This  week  the  formal  a nnouneement  w.a.s 


in  the  newsubsl- 
whieh  is  the  old 


Crown  Reserve 
(Silver  Leaf) 


NOTICE  is  hereby  given  that  a  dividend  of 
Tw’o  and  One-half  per  cent,  on  the  I’aid-up 
Capital  Stock  of  the  Company  )belng  at  the 
rate  of  Ten  per  cent,  per  annum)  for  Quarter 
ending  October  30lh,  1915,  has  this  day  been 
declared : 

1st.  To  Shareholders  of  record  October 
30th,  1915,  on  the  Montreal  and  Lon¬ 
don,  England.  Regi.slers. 

3nd.  To  Holder.*  of  share-warrant.s  in  re¬ 
demption  of  coupon  serial  .\o.  58. 

Dividend  cheques  will  be  mailed  to  regis¬ 
tered  shareholders  Novewber  15th,  1915. 

share-warrant  coupons  w’ill  be  redeemed 
on  presentation  at  the  Company’s  Office, 
308  Power  Building.  Afontreal,  or  at  the 
Banking  House  of  Messrs.  Atarrigny  &  Com¬ 
pany,  18  Rue  Lafilte,  Paris,  Prance. 

By  order  of  the  Board.  i 

J.  S.  NORRLS. 

General  Manager  and  Sec.-'Treas.  ' 

Montreal.  October  ISth,  1915.  ' 

DOMINION  BRIDGE  COMPANY,  I 

LIMITED  I 


CARRIAGE  FACTORIES, 
LIMITED 


1  9,000.00 
175,133.67 
2,321.00 


162.500.00 

34I.7S7.9S 

40,332.50 

201,206.27 

212,500.00 

9,500.00 
86.188.67 
1. 148.00 
1,126.44 

$3,241,717.74 


Ontario  gold  still  go  to  the  States? 


CANADIAN  B.ANK  CLEARINGS. 


rn&G6  R.it6r  thft  propf'rty  n&Q  been  thorou6:hly  tlt'iDoralizt^d  statr  of  tlio  silvur  iTiark^t.  . . 

examined  and  sampled.  Thi.s  week  the  formal  a  nnouneement  w.a.s 

The  North  Thompson  prospect  of  the  Hu-  made  lhat  dividend.*  would  bo  suspended.  Dome  Mine*.  —  The  AA’all  Street  Journal 
ronlan  Belt  Syndicate  at  Porcupine  Is  rapidly  The  la.st  div,idend  was  paid  on  August  1.  statofi  that  the  director.*  of  the  Dome  Mines 
becoming  promising.  Since  the  200  and  300  bringing  the  di.sbursements  to  shareliolders  Company  will  meet  on  November  3  to  declare 
foot  levels  have  been  opened  from  the  new  up  to  a  total  of  $7,840,000  or  196  per  cent,  the  quarterly  dividend  due  to  be  paid  Decem- 


l.ast  week’s  bank  clearings  in  Canada,  with  foot  levels  have  been  opened  from  the  new 


lncrea.se  or  decrease  from  previous  year  and  gj^aft.  some  remarkable  ore  has  been  devel.  Thi.s  year  the  mine  paiil  15  per  cent,  or  $600 


UITIDEXD  XOTICE. 

- - -  i 

A  Dividend  of  two  per  cent,  for  tlie  pres- , 
ent  quarter,  and  a  bonus  of  three  per  cent.  I 
has  been  declared,  pa.vable  November  15th,  j 
1915,  to  Shareholders  of  record  at  the  close 
of  business  on  October  30lh,  1915. 

By  Order  of  the  Board,  | 

R.  -MO.XTAGUE  DAVY. 

Secrclary, 

Montreal,  October  20th,  1915. 


I  on  the  2l8t  day  of  October,  1915. 

By  Order  of  the  Directors. 

W^  F.  HENEY, 

I  Secretary,  j 

CANADA  CEMENT  COMPANY  Limited 

PREFERENCE  SH.AREHULDERS, 

1  DIATDE.ND  No.  23. 


Oct.  14 

d 

or  i 

Oct.  7 

Montreal  . . 

.  .$51,781,000 

22.2 

$56.574,00( 

Toronto. 

. .  32,697,000 

1 

5.« 

.39,376.000 

Winnipeg  . 

13,453.000 

St.T 

41,064.00( 

Vancouver  . 

.  .  4,830,000 

d 

21.1 

6,638.001 

Ottawa.  .  . . 

..  3.526.000 

2.3 

■4,500.00c 

Calgary..  .. 

..  3,466,000 

d 

lO.t 

3.510,001 

Quebec  .  .  . 

..  3,201,000 

i 

3.2 

3.713,00c 

Edmonton  . 

,.  1,494,000 

d 

31.9 

L837.00C 

Hamilton  . . 

..  2,719,000 

d 

10.0 

3.632, OOC 

Victoria..  .. 

..  1.101,000 

d 

30.9 

1.381,000 

H.vlifax..  .. 

..  1,820,000 

d 

20.9 

2,405,000 

Regina..  .. 

..  2,076,000 

1 

10.0 

2,391,000 

London..  .. 

•  •  1,555,000 

4.2 

2,054,000 

St.  John  .  . 

. ..  1.252,000 

d 

5.5 

1,697,000 

Saskatoon.  . 

..  1,266,000 

1 

32.7 

1,388,000 

Moose  Jaw. 

829,000 

d 

2.8 

1,035.000 

Total .  .  .  . 

.  .157,078,000 

13.4 

176,109,000 

oped.  Cross-cutting  on  the  200-foot  level  000. 

I  was  early  crowned  with  success.  Twelve  feet  cent 
from  the  .shaft  a  vein  was  cut  which  develop- 
ed  at  a  di.stance  of  25  feet  into  1  feet  of  $12 
ore.  -M  a  distance  of  78  feet  from  the  shaft  ___ 


.ear  the  mine  paid  15  per  cent,  or  $600.-  her  1.,  Delay  in  holding  this  meeting  is  at- 
In  1913  the  dividends  reached  41  per  trihuted  to  the  absence  of  Fresident  De  La, 


and  in  1914,  35  per  cent. 


mar  in  San  Francisco. 


1.381,000 1  Porcaptne  VIpond  is  being  "tipped"  for  a 
2[405!oOO  dividend  declaration,  before  the  end  of 

2!391,’oOO  the  year.  A.s  the  issued  capital  i.s  860,000 
2,’o54!oOO  shares,  this  would  not  be  a  heavy  drain  on 
i[697|000  profits.  Vipond  costs  are  under  five  dol- 


THE  QUEBEC  BANK 

QUARTERLY  DIVIDEND. 

NOTICE  IS  HEREBY  GIVEN  that  a  divi- 


ton.  The  mill  is  treating  about  125  tons  a 
day.  The  quarterly  dividend  would  amount 
to  $137,600.  Recently  on  the  200  foot  level  a 
discovery  of  a  good  shoot  of  ore  that  had 
been  overlooked  before  has  been  made.  'The 
winze  is  now  down  to  the  500  foot  level. 


SUBSCRIPTION  BLANK 

FINANCIAL  TIMES  PUBLISHING  CO.,  Limited. 

P.O.  Box  1627,  Montreal. 

GENTLEMEN:  Enclosed  find . ...^...for 


for  which  send  The  Financial  Times  for . .  .to 


Dome  Lake  Mines. — At  the  meeting  of  •NAME . . . 


DIATDENd'no.  23.  ’  dend  of  C)ne  and  Ihi-ee-quarters  per  cent.  Dome  Lake  directors  it  was  decided  to  offer 

NOTICE  IS  HEREBY  GIVEN  that  a  divi- j  [\7ion‘7as  bte7  dlc^l7ed^  f^^^^  "he*^  cu  rrent  7*'  shareholders  of  record  the 

dend  of  1  3-4%  for  the  three  months  ending  ,,ua,  i%  and  ^  navabVe  PUf'-hase  at  20  cents  per  share  o^ne- 

Septtniber  30th.  1915,  being  at  ihe  rale  of  77,^  inking  hous^inhH  Titv  and  It^^  ha  f  the  amount  of  stock  now  held  This 
seven  per  cent,  per  annum,  on  the  paid-up  hrai  ch^  o^lndaf tc  ’  Wedneidav  the  firs^^  will  •mean  a  new  stock  issue  of  4i^.000  shares 
Freference  Stock  of  this  Company,  has  been  div  of  December  next  to  sha?lholderrof  rer  of  which  the  Temiskaming  and  .Hudson  Bay 

The  Traiisfer  Books  of  the  Company  will  per  next.  The  chair  will  be  taken  at  three  holder*, 
be  clfised  from  November  1st  to  lOlh,  both  o'clock.  Pearl  Lake. — Litigation  in  connection  with 

days  inclusive.  rv  order  of  the  Board.  the  Streuber-Cartwrlght-Mclntyre  Extension 

By  order  of  the  Board  of  Directors,  j  •  B.  B.  STEVENSON.  disagreement  has  been  finally  settled.  The 

U.  L.  DOBLE,  General  Manager.  case  was  dismissed  with  costs  to  Louis  Streu- 

Secretary,  j  Quebec,  19tb  October,  1916.  ber.  The  latber  brought  suit  against  Mr. 


ADDRESS. 


Svboertptionsi  In  Canada.  82.00  a  yoavi  S1.2S  for  six  mantha.  In  Great  Britain, 
Oe  a  peart  4(a  6d  lor  eis  monthe.  In  U.S..  $2.60  a  yean  $1.50  for  eis  montne. 

Make  all  Cheques,  Drafts  and  Money  Orders  payable  to  the  Company. 


r 


